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Sr. No Name of 

Lessor 

Name of 

Lessee 

Address of 

Property 

Area/ 

Table

/ 

Seats 

Considera

tion Fees  

Tenure/Term Usage Valid Till 

4. Electronics 

Technology 

Parks-Kerala 

(Technopark) 

Ospyn 

Technologi

es  Limited 

Module No 

408, 4th floor, 

Thejaswini 

Building, 

Technopark 

Phase 1 

Campus, 

Trivandrum 

2344 

Sq. Ft. 

Rs. 

1,07,133/- 

3 years Branch 

office 

15/01/2025 

5. HAVL HI-tech 

Solutions 

Limited 

Ospyn 

Technologi

es  Limited 

#714, Spencer 

Plaza, Phase-II, 

7th Floor, Anna 

Salai, Chennai-

600002 

13 

seats 

Rs 52,000 11 months Working 

Space 

30/06/2025 

6. Speed line 

Logistics & 

Chartering 

Limited  

Ospyn 

Technologi

es  Limited 

Office No. 224, 

2nd Floor, 

Mohid Heights, 

Suresh Nagar, 

Off. 

Lokhandwala 

road, Andheri 

(West), 

Mumbai-

400053   

439 

Sq. Ft. 

Rs. 

60,000/- 

for first 

year and 

Rs. 

63,000/- 

for second 

year 

24 months Branch 

office 

05/05/2026 

7. Prakash 

Narayan 

Tiwari 

Ospyn 

Technologi

es  Limited 

179, Bhakt 

Prahlad nagar, 

Gangwal bus 

stand, Indore, 

Madhya 

Pradesh 

500 

Sq. Ft. 

Rs. 

10,000/- 

11 months Working 

space 

31/07/2025 

  













GOYAL GOYAL & CO. 
Chartered Accountants 

 
appearing in ANNEXURE XXXV to this report. 

XXXVI. Details of expenditure in foreign currency during the financial year as restated as appearing in ANNEXURE 

XXXVI to this report. 

XXXVII. Details of earnings in foreign exchange as restated as appearing in ANNEXURE XXXVII to this report. 

XXXVIII. Details unhedged foreign currency as restated as restated as appearing in ANNEXURE XXXVIII to this 

report. 

XXXIX. Details of Employee stock option plan as restated as restated as restated as appearing in ANNEXURE 

XXXIX to this report. 

XL. Details of dues of small enterprises and micro enterprises as restated as restated as appearing in ANNEXURE 

XL to this report. 

XLI. Statement Of Net Assets and Profit/(Loss) Attributable To Owners And Minority Interest as appearing in 

ANNEXURE XLI to this report. 

XLII. Additional Regulatory Information as per Para Y of Schedule III to Companies Act, 2013 as restated as 

appearing in ANNEXURE XLII to this report. 

XLIII. Capitalisation Statement as of March 31, 2024 as restated as appearing in ANNEXURE XLIII to this report; 

 

11. The report should not in any way be construed as a re-issuance or re-dating of any of the previous audit reports issued 

by any other firm of Chartered Accountants nor should this report be construed as a new opinion on any of the financial 

statements referred to therein. 

 

12. We have no responsibility to update our report for events and circumstances occurring after the date of the report. 

 

13. Our report is intended solely for use of the board of directors for inclusion in the offer document to be filed with SEBI, 

BSE and Registrar of Companies (Ernakulam) in connection with the proposed SME IPO. Our report should not be 

used, referred to or distributed for any other purpose except with our prior consent in writing. Accordingly, we do not 

accept or assume any liability or any duty of care for any other purpose or to any other person to whom this report is 

shown or into whose hands it may come without our prior consent in writing. 

 

For Goyal Goyal & Co. 

Chartered Accountants 

(Firm’s Registration No. – 015069C)  

 

 

Sd/- 

 

Hemant Goyal  

(Partner)  

(M. No. 405884) 

(UDIN - 24405884BKCOVM4879 ) 

 

Place: Trivandrum 

Date: 18-09-2024 
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS RESTATED

ANNEXURE - I

(₹ In Lakhs)

Sr. No. Particulars Annexure No.

 As at 

March 31,

2024 

EQUITY AND LIABILITIES

1) Shareholders Funds

a. Share Capital V                                        1,400.00 

b. Reserves & Surplus  VI                                           655.02 

2) Minority Interest -                                               

3) Non - Current Liabilities

a. Long-term Borrowings VII                                             31.29 

b. Other long term liabilties VIII                                                  -   

c. Long-term Provisions IX                                           160.27 

4) Current Liabilities

a. Short Term Borrowings X                                           637.54 

b. Trade Payables XI

 - Due to Micro and Small Enterprises                                             20.55 

- Due to Others                                             40.81 

c. Other Current liabilites XII                                           615.58 

d. Short Term Provisions XIII                                             40.12 

                                       3,601.19 

ASSETS

1) Non Current Assets

a. Property, Plant & Equipment and Intangible Assets XIV

- Property, Plant & Equipment                                           305.05 

- Intangible Assets                                               0.01 

- Intangible Assets Under Development                                           654.95 

b. Deferred Tax Assets (Net) XV                                             71.80 

c. Long-term Loans & Advances XVI                                             88.74 

d. Other Non-current assets XVII 84.30                                            

2) Current Assets

a. Trade Receivables XVIII                                        2,106.37 

b. Cash and Bank Balance XIX                                           202.99 

c. Short term loan and advances XX                                             58.00 

d. Other current assets XXI                                             28.98 

T O T A                                        3,601.19 

See accompanying annexures forming part of the restated financial statements (Refer Annexure No. IV to XLIII)

For Goyal Goyal & Co

Chartered Accountants

FRN -  0150609C

Sd/- Sd/-

Prasadu Varghese Kishore Kumar Sudarsanan

Sd/- (Managing Director) (Whole time Director)

Hemant Goyal DIN - 02449983 DIN - 02093953

Partner

Mem No-  405884

UDIN -  24405884BKCOVM4879 Sd/- Sd/-

Hari Krishnan Jugunu Sadasivan Nair

Place :  Trivandrum (CFO) (Company Secretary)

Date : September 18, 2024

Place :  Trivandrum

Date : September 18, 2024

T O T A L 

OSPYN TECHNOLOGIES LIMITED

(Formerly known as "OSPYN TECHNOLOGIES PRIVATE LIMITED")

CIN:U72200KL2009PLC023695 

For and on behalf of the Board of Directors of 

Ospyn Technologies Limited
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STATEMENT OF CONSOLIDATED PROFIT AND LOSS AS RESTATED

ANNEXURE - II

(₹ In Lakhs)

Sr. 

No.
Particulars Annexure No.

For the Year ended March 31 , 

2024

A INCOME

Revenue from Operations XXII 3,243.20                                     

Other Income XXIII 116.06                                        

Total Income (A)                                      3,359.26 

B EXPENDITURE

Employee benefits expense XXIV 1,794.66                                     

Finance costs XXV 44.57                                          

Depreciation and amortization expense XXVI 128.78                                               

Other expenses XXVII 625.71                                        

Total Expenses (B) 2,593.72                                     

C Profit before tax 765.54                                        

D Tax Expense:

(i) Current tax XXXIV 189.23                                        

(ii) Deferred tax expenses/(credit) XV 12.74                                          

Total Expenses (D) 201.97                                        

E Profit for the year (C-D) 563.57                                               

F Minority Interest -                                                     

G Profit attributable to the equity shareholders of holding company

(E-F)
563.57                                               

H Earnings per share (Face value of ₹ 10/- each): XXXIII

i. Basic 4.03                                            

ii. Diluted 4.03                                            

See accompanying annexures forming part of the restated financial statements (Refer Annexure No. IV to XLIII)

For Goyal Goyal & Co

Chartered Accountants

FRN -  0150609C

Sd/- Sd/-

Sd/- Prasadu Varghese Kishore Kumar Sudarsanan

Hemant Goyal (Managing Director) (Whole time Director)

Partner DIN - 02449983 DIN - 02093953

Mem No-  405884

UDIN -  24405884BKCOVM4879

Sd/- Sd/-

Place :  Trivandrum Hari Krishnan Jugunu Sadasivan Nair

Date : September 18, 2024 (CFO) (Company Secretary)

Place :  Trivandrum

Date : September 18, 2024

OSPYN TECHNOLOGIES LIMITED

(Formerly known as "OSPYN TECHNOLOGIES PRIVATE LIMITED")

CIN:U72200KL2009PLC023695 

For and on behalf of the Board of Directors of 

Ospyn Technologies Limited
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STATEMENT OF CONSOLIDATED CASH FLOW AS RESTATED

ANNEXURE - III

(₹ In Lakhs)

For the Year ended March 31 , 2024

765.54                                                                   

44.57                                                                     

49.59                                                                     

(8.80)                                                                    

146.19                                                                   

997.09                                                                  

(916.02)                                                                

(22.38)                                                                  

(38.06)                                                                  

(3.46)                                                                    

97.11                                                                     

(31.82)                                                                  

178.02                                                                   

260.48                                                                  

(187.50)                                                                

72.98                                                                    

(700.01)                                                                

8.80                                                                       

(691.21)                                                               

587.15                                                                   

(44.57)                                                                  

542.58                                                                  

(75.65)                                                                  

177.79                                                                   

102.15                                                                  

0.04                                                                       

102.11                                                                   

-                                                                        

102.15                                                                  

See accompanying annexures forming part of the restated financial statements (Refer Annexure No. IV to XLIII)

For Goyal Goyal & Co

Chartered Accountants

FRN -  0150609C

Sd/- Sd/-

Sd/- Prasadu Varghese Kishore Kumar Sudarsanan

Hemant Goyal (Managing Director) (Whole time Director)

Partner DIN - 02449983 DIN - 02093953

Mem No-  405884

UDIN -  24405884BKCOVM4879

Sd/- Sd/-

Place :  Trivandrum Hari Krishnan Jugunu Sadasivan Nair

Date : September 18, 2024 (CFO) (Company Secretary)

Place :  Trivandrum

Date : September 18, 2024

OSPYN TECHNOLOGIES LIMITED

(Formerly known as "OSPYN TECHNOLOGIES PRIVATE LIMITED")

CIN:U72200KL2009PLC023695 

Note: The Cash Flow Statements has been prepared under Indirect Method as set out in Accounting Standard 3, 'Cash Flow Statements' notified under section 133 of the Companies Act, 2013.

Particulars

Cash Flow From Operating Activities:

Net Profit before tax as per Profit And Loss A/c

Adjustments for:

Finance Cost

Gratuity Provision

Interest income

Depreciation and Amortisation Expense

Operating Profit Before Working Capital Changes

Adjusted for (Increase)/Decrease in operating assets

Trade Receivables

Short term loan and advances

Other current assets

Long-term Loans & Advances

Other Non-current assets

Adjusted for Increase/(Decrease) in operating liabilties:

Trade Payables 

Other Current Liabilites & Provisions

Cash Generated From Operations Before Extra-Ordinary Items

Net Income Tax paid/ refunded

Net Cash Flow from/(used in) Operating Activities: (A)

Purchase of property, plant & equipment and intangible assets

Interest Income Received

Net Cash Flow from/(used in) Investing Activities: (B)

Cash Flow from Financing Activities:

Proceeds/(Repayment) of Borrowings

Finance Cost Paid

Net Cash Flow from/(used in) Financing Activities (C)

Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C)

Cash & Cash Equivalents As At Beginning of the Year

Cash & Cash Equivalents As At End of the Year

For and on behalf of the Board of Directors of 

Cash & Cash Equivalent consist of :

Total

Cash-in-Hand

Bank Balance

Fixed Deposits (having original maturity of less than 3 months)
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 Ospyn Technologies Limited is a company Incorporated on January 13, 2009, as formerly  “Ospyn Technologies Private Limited". 

The corporate identification number of the company is U72200KL2009PLC023695 .

The company has been converted from Private Company to Public Company on July 24, 2024.

The company is engaged in the business of  Software product engineering, developing and selling software products and solutions, all kinds of 

software services including custom software development, software maintenance, architecture, legacy application Migration and Training.

On March 6, 2024, the Company has incorporated an wholly-owned subsidiary i.e. Ospyn Star Technologies L.L.C with 300 shares of AED 

1,000 amounting to AED 3,00,000 situated at United Arab Emirates. However, the company has made payment for subscription of shares in 

July 2024 due to pending completion of compliances.

2.  SIGNIFICANT ACCOUNTING POLICIES

2.01   BASIS OF ACCOUNTING AND PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS

The restated summary statement of consolidated assets and liabilities of the Company as at March 31, 2024 and the related restated summary

statement of consolidated profits and loss and cash flows for the year ended March 31, 2024 (herein collectively referred to as (“Restated

Summary Statements”) have been compiled by the management from the consolidated audited Financial Statements of the Company for the

year ended on March 31, 2024 approved by the Board of Directors of the Company. Restated Summary Statements have been prepared to

comply in all material respects with the provisions of Part I of Chapter III of the Companies Act, 2013 (the “Act”) read with Companies

(Prospectus and Allotment of Securities) Rules, 2014, Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations, 2018 (“ICDR Regulations”) issued by SEBI and Guidance note on Reports in Companies Prospectuses (Revised 2019)

(“Guidance Note”). Restated Summary Statements have been prepared specifically for inclusion in the offer document to be filed by the

Company with the BSE in connection with its proposed SME IPO. The Company’s management has recast the consolidated Financial

Statements in the form required by Schedule III of the Companies Act, 2013 for the purpose of restated Summary Statements.

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian

GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 and the relevant provisions of the

Companies Act, 2013 ("the 2013 Act"), as applicable. The financial statements have been prepared on accrual basis under the historical cost

convention. The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous

year.

Accounting policies not specifically referred to otherwise are consistent and in consonance with generally accepted accounting principles in

India.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set out

in Schedule III to the Companies Act, 2013. Based on the nature of products and the time between the acquisition of assets for processing and

their realization in cash and cash equivalents, the Company has determined its operating cycle as twelve months for the purpose of current –

non-current classification of assets and liabilities. 

The financial statements of the Company and its subsidiary companies have been combined on a line-by-line basisby adding together the book

values of like items of assets, liabilities, income and expenses, after fully eliminatingintra- group balances and intra-group transactions

resulting in unrealized profits or losses as per Accounting Standard 21 – “Consolidated Financial Statements” notified by Companies

(Accounting Standards) Rules, 2021.

Minority interest in the net assets of consolidated subsidiaries consists of:

a. The amount of equity attributable to minority at the date on which investment in a subsidiary is made; and

b. The minority share of movements in equity since the date the parent subsidiary relationship came intoexistence. Minority’s share of net

profit for the year of consolidated subsidiaries is identified and adjusted against the ProfitAfter Tax of the Group.

2.02   USE OF ESTIMATES

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptions

considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses during the

year. The Management believes that the estimates used in preparation of the financial statements are prudent and reasonable. Future results

could differ due to these estimates and the differences between the actual results and the estimates are recognised in the periods in which the

results are known / materialise.

OSPYN TECHNOLOGIES LIMITED

(Formerly known as "OSPYN TECHNOLOGIES PRIVATE LIMITED")

CIN:U72200KL2009PLC023695 
ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET

PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH

1. CORPORATE INFORMATION
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OSPYN TECHNOLOGIES LIMITED

(Formerly known as "OSPYN TECHNOLOGIES PRIVATE LIMITED")

CIN:U72200KL2009PLC023695 
ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET

PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH

2.03   PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS

(i) Property, Plant & Equipment

All Property, Plant & Equipment are recorded at cost including taxes, duties, freight and other incidental expenses incurred in relation to their

acquisition and bringing the asset to its intended use. 

(ii) Intangible Assets

Intangible Assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment losses, if any. 

2.04   DEPRECIATION / AMORTISATION

Depreciation on fixed assets is calculated on a Written - Down value method using the rates arrived at based on the useful lives estimated by

the management, or those prescribed under the Schedule II to the Companies Act, 2013.

Intangible assets including internally developed intangible assets are amortised over the year for which the company expects the benefits to

accrue.

2.05   IMPAIRMENT OF ASSETS

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. Recoverable amount is the higher of an asset's net

selling price and its value in use. Value in use is the present value of estimated future cash flows expected to arise from the continuing use of

the asset and from its disposal at the end of its useful life. Net selling price is the amount obtainable from sale of the asset in an arm's length

transaction between knowledgeable, willing parties, less the costs of disposal. An impairment loss is charged to the Statement of Profit and

Loss in the year in which an asset is identified as impaired. The impairment loss recognised in prior accounting periods is reversed if there has

been a change in the estimate of the recoverable value.

2.06   INVESTMENTS:

Non-current investments are carried at cost less any other-than-temporary diminution in value, determined on the specific identification basis.

Profit or loss on sale of investments is determined as the difference between the sale price and carrying value of investment, determined

individually for each investment. Cost of investments sold is arrived using average method.

2.07   FOREIGN CURRENCY TRANSLATIONS

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction. Any income or expense on

account of exchange difference either on settlement or on translation at the balance sheet date is recognized in Profit & Loss Account in the

year in which it arises.

2.08   BORROWING COSTS

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of the cost of such assets. A

qualifying asset is one that necessarily takes substantial period of time to get ready for intended use. All other borrowing costs are recognised

in Statement of Profit and Loss in the period in which they are incurred.

2.09   PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provision involving substantial degree of estimation in measurement is recognized when there is a present obligation as a result of past events

and it is probable that there will be an outflow of resources. Contingent liabilities are not recognized but are disclosed in the notes. Contingent

assets are neither recognized nor disclosed in the financial statements.
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OSPYN TECHNOLOGIES LIMITED

(Formerly known as "OSPYN TECHNOLOGIES PRIVATE LIMITED")

CIN:U72200KL2009PLC023695 
ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET

PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH

2.10   REVENUE RECOGNITION

Revenue is Recognised only when significant risk and rewards of ownership has been transferred to the buyer and it can be reliabily measured

and its reasonable to expect ultimate collection of it. Gross sales are of net trade discount, rebates, sales taxes and excise duties.

Revenue from services is recognized, when services have been performed as per terms of contract, amount can be measured and there is no

significant uncertainty as to collection.

The Company adopts accrual concepts in preparation of accounts. Claims /Refunds not ascertainable with reasonable certainity are accounted

for ,on final settlement.                                                                                                                                                                                                                                                            

2.11   OTHER INCOME

Interest Income on fixed deposit is recognized on time proportion basis. Other Income is accounted for when right to receive such income is

established. 

2.12   TAXES ON INCOME

Income taxes are accounted for in accordance with Accounting Standard (AS-22) – “Accounting for taxes on income”, notified under

Companies (Accounting Standard) Rules, 2014. Income tax comprises of both current and deferred tax.

Current tax is measured on the basis of estimated taxable income and tax credits computed in accordance with the provisions of the Income

Tax Act, 1961.

The tax effect of the timing differences that result between taxable income and accounting income and are capable of reversal in one or more

subsequent periods are recorded as a deferred tax asset or deferred tax liability. They are measured using substantially enacted tax rates and

tax regulations as of the Balance Sheet date.

Deferred tax assets arising mainly on account of brought forward losses and unabsorbed depreciation under tax laws, are recognized, only if

there is virtual certainty of its realization, supported by convincing evidence. Deferred tax assets on account of other timing differences are

recognized only to the extent there is a reasonable certainty of its realization.

2.13   CASH AND BANK BALANCES

Cash and cash equivalents comprises Cash-in-hand, Current Accounts, Fixed Deposits with banks. Cash equivalents are short-term balances

(with an original maturity of three months or less from the date of acquisition), highly liquid investments that are readily convertible into

known amounts of cash and which are subject to insignificant risk of changes in value. Other Bank Balances are short-term balance ( with

original maturity is more than three months but less than twelve months).

2.14   EARNINGS PER SHARE

Basic earning per share is computed by dividing the profit/ (loss) after tax (including the post tax effect of extraordinary items, if any) by the

weighted average number of equity share outstanding during the year. Diluted earning per share is computed by dividing the profit/ (loss) after

tax (including the post tax effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income (net

of any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares which could have

been issued on the conversion of all dilutive potential equity shares.
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OSPYN TECHNOLOGIES LIMITED

(Formerly known as "OSPYN TECHNOLOGIES PRIVATE LIMITED")

CIN:U72200KL2009PLC023695 
ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET

PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH

2.15   EMPLOYEE BENEFITS

Defined Contribution Plan:

Contributions payable to the recognised provident fund, which is a defined contribution scheme, are charged to the statement of profit and loss.

Defined Benefit Plan:

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for lump

sum payment to vested employees at retirement, death while in employment or on termination of employment of an amount equivalent to 15

days salary payable for each completed year of service without any monetary limit. Vesting occurs upon completion of five years of service.

Provision for gratuity has been made in the books as per actuarial valuation done as at the end of the year.

2.16   SEGMENT REPORTING

The accounting policies adopted for segment reporting are in line with the accounting policies of the Company. Segment revenue, segment

expenses, segment assets and segment liabilities have been identified to segments on the basis of their relationship to the operating activities

of the segment. Inter-segment revenue is accounted on the basis of transactions which are primarily determined based on market / fair value

factors. Revenue and expenses have been identified to segments on the basis of their relationship to the operating activities of the segment.

Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to segments on reasonable basis have

been included under “unallocated revenue / expenses / assets / liabilities”.

2.17   EMPLOYEE STOCK OPTION PLAN

The company has formulated Employee Stock Plans (ESOP), which provides for grant of options to employees of the Company to acquire

equity shares of the company that vest in a graded manner and that are to be exercised within a specified period. The Company recognizes

compensation expense relating to share-based payments on estimated fair values of the awards on the grant date as per Intrinsic Value Method.

The estimated fair value of awards is recognized as employee share based compensation cost in the Statement of Profit and Loss on a straight-

line basis over the requisite service period for each separately vesting portion of the award as if the award was in substance multiple awards

with a corresponding increase to share options outstanding account.
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3. NOTES ON RECONCILIATION OF RESTATED PROFITS

(₹ in Lakhs)

Particulars

 For the Year 

ended March 

31 , 2024 

Net Profit/(Loss) after Tax as per Audited Profit & Loss Account 445.98              

Adjustments for:

Grautity expense 125.14              

Advance money written Back (1.22)               

Recognition of Reversal Expense 21.77                

Income tax expense 3.38                  

Deferred tax expense (31.48)             

Net Profit/ (Loss) After Tax as Restated               563.57 

-0.00                

b. Advance money written Back : Debtors booked as prior period in FY 23-24 adjusted and booked in 

respective year of FY 22-23.

c. Recognition of expenses of earlier years: Expenses such as Gst payable/ Travelling expense , and others 

adjusted in earlier years.

d. Income Tax Expense:  The Company has Errorneously calculated income tax liability which has now been 

restated for restatement adjustment as above and provided for using tax rates related to the respective financial 

year as per Statement of tax shelters.

e. Deferred Tax: The Company has incorrectly calculated the deferred tax impact which has now been restated.

OSPYN TECHNOLOGIES LIMITED

(Formerly known as "OSPYN TECHNOLOGIES PRIVATE LIMITED")

CIN:U72200KL2009PLC023695 

ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, 

RECONCILIATION OF NET PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH

Explanatory notes to the above restatements to profits made in the audited Financial Statements of the 

Company for the respective years:

a. Grautity expense : Liability of Grautity recognised as per acturial valuation  calculation under AS -15 and 

recorded in the respective period
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OSPYN TECHNOLOGIES LIMITED

(Formerly known as "OSPYN TECHNOLOGIES PRIVATE LIMITED")

CIN:U72200KL2009PLC023695 

ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, 

RECONCILIATION OF NET PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH

4. NOTES ON RECONCILIATION OF RESTATED NET-WORTH

Particulars

As at 

March 31,

2024

Networth as audited (a) 2,043.25          

Adjustments for:

Opening Balance of Adjustments -                   

Recognition of Expense (21.79)             

Deferred Tax ( Expense) /Income for previous years 31.44                

Gratuity expense (125.14)           

Advance money written Back 1.22                  

Income tax expense 8.45                  

Change in Profit/(Loss) 117.59              

Closing Balance of Adjustments (b) 11.77                

Networth as restated (a +b) 2,055.02          

0.00                  

5. ADJUSTMENTS HAVING NO IMPACT ON NETWORTH AND PROFIT:

a. Material Regrouping

Appropriate regroupings have been made in the Restated Summary Statements, wherever required, by a 

reclassification of the corresponding items of income, expenses, assets, liabilities and cash flows in order to bring 

them in line with the groupings as per the audited Financial Statements of the Company, prepared in accordance 

with Schedule III and the requirements of the Securities and Exchange Board of India (Issue of Capital & 

Disclosure Requirements) Regulations, 2018 (as amended).

Explanatory notes to the above restatements to networth made in the audited Financial Statements of the 

Company for the respective years:

a.Recognition of expenses of earlier years: Expenses such as Gst payable/ Travelling expense , and others 

adjusted in earlier years prior to Fiscal year 2022

b. Deferred Tax Credit for previous years :  The Company has incorrectly calculated the deferred tax impact 

on WDV of property, plant & equipment which has now been restated.

c. Gratuity expense : Liability of Gratuity recognised as per acturial valuation  calculation under AS -15 and 

recorded in the respective period

d. Advance money written Back, Income Tax Expense and Change in Profit/(Loss) : Refer Note 3 above.
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 DETAILS OF SHARE CAPITAL AS RESTATED 

ANNEXURE- V

(₹ In Lakhs)

Particulars

 As at 

March 31,

2024 

EQUITY SHARE CAPITAL:

AUTHORISED:

20,00,000 Equity Shares of ₹ 10 each 200.00                                          

 TOTAL 200.00                                          

ISSUED, SUBSCRIBED AND PAID UP

14000000 Equity Shares of ₹ 10 each fully paid up 1,400.00                                       

1,400.00                                       

 TOTAL 1,400.00                                       

Particulars

 As at 

March 31,

2024 

Equity Shares at the beginning of the year 20,00,000                                     

Add: Bonus Shares issued during the year 1,20,00,000                                  

Equity Shares at the end of the year 1,40,00,000                                  

Note:

 No. of Shares Held  % of Holding 

Equity Share Holders

Mr. Prasadu Varghese 66,35,250                                     47.39%

Mr. Kishore Kumar Sudarsanan 67,61,500                                     48.30%

Details of equity shares held by promoters:

 No. of Shares Held  % of Holding 

Mr. Prasadu Varghese 66,35,250                                     47.39% (2.61%)              

Mr. Kishore Kumar Sudarsanan 67,61,500                                     48.30% (1.70%)              

OSPYN TECHNOLOGIES LIMITED

(Formerly known as "OSPYN TECHNOLOGIES PRIVATE LIMITED")

CIN:U72200KL2009PLC023695 

 Reconciliation of number of shares outstanding at the end of the year: 

 Details of Shareholders holding more than 5% of the aggregate shares of the company: 

Name of Shareholders
As at  March 31, 2024

As at  March 31, 2024 % Change 

during the year

1) Terms/Rights attached to Equity Shares: The company has only one class of Equity Shares having a par value of ₹ 10/- per share. Each 

holder  of Equity share is entitled to one vote per share. In the event of liquidation of the Company, the holders of equity share will be 

entitled to receive remaining Assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to 

the number of equity shares held by the Share holders.

2) The equity shares are not repayable except in the case of a buy back, reduction of capital or winding up in terms of the provisions of the 

Companies Act, 2013.

3) Every member of the company holding equity shares has a right to attend the General Meeting of the Company and has a right to speak 

and on a show of hands, has one vote if he is present in person and on a poll shall have the right to vote in proportion to his share of the 

paid-up capital of the company.

Name of Promoter
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DETAILS OF RESERVE & SURPLUS AS RESTATED

ANNEXURE - VI

(₹ In Lakhs)

Particulars

 As at 

March 31,

2024 

Share Options Outstanding Account balance

Opening Balance -                

Add: Received during the year 33.41             

Closing Balance              33.41 

Balance in profit & Loss A/c

Opening Balance 1,363.86        

Add : Net profit / (Loss) after Tax for the year 563.57           

Add / (Less): Issue of bonus shares (1,200.00)     

Add / (Less) : Opening Gratuity expense (125.14)        

Add / (Less) : Expenses related to previous years (21.79)          

Add / (Less): Deferred Tax for previous years 31.44             

Add / (Less): Advance money written Back 1.22               

Add / (Less): Income tax expense 8.45               

Closing Balance 621.61           

 TOTAL            655.02 

DETAILS OF LONG TERM BORROWINGS AS RESTATED

ANNEXURE - VII

(₹ In Lakhs)

Particulars

 As at 

March 31,

2024 

Secured

Vehicle Loan

     - Banks 31.29            

 TOTAL              31.29 

(Refer Annexure for terms of security, repayment and other relevant details)

DETAILS OF OTHER LONG TERM LIABILITIES  AS RESTATED

ANNEXURE - VIII

(₹ In Lakhs)

Particulars

 As at 

March 31,

2024 
Security Deposit -                

 TOTAL                   -   

OSPYN TECHNOLOGIES LIMITED

(Formerly known as "OSPYN TECHNOLOGIES PRIVATE 

LIMITED")

CIN:U72200KL2009PLC023695 
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OSPYN TECHNOLOGIES LIMITED

(Formerly known as "OSPYN TECHNOLOGIES PRIVATE 

LIMITED")

CIN:U72200KL2009PLC023695 

DETAILS OF LONG TERM PROVISIONS AS RESTATED

ANNEXURE - IX

(₹ In Lakhs)

Particulars

 As at 

March 31,

2024 

Provision for Gratuity 160.27          

 TOTAL            160.27 

DETAILS OF SHORT TERM BORROWINGS AS RESTATED

ANNEXURE - X

(₹ In Lakhs)

Particulars

 As at 

March 31,

2024 

Secured

Cash Credit (ICICI) 271.46          

Bank overdraft (SBI) 0.39              

Unsecured

Loan from Directors* 347.84          

Current maturities of long-term debt 17.85            

 TOTAL            637.54 

DETAILS OF TRADE PAYABLES AS RESTATED

ANNEXURE - XI

(₹ In Lakhs)

Particulars

 As at 

March 31,

2024 

Due to Micro, Small and Medium Enterprises 20.55             

Due to Others 40.81             

 TOTAL 61.36             

(Refer Annexure - XXIX for ageing)

(Refer Annexure for terms of security, repayment and other relevant details)

*Loan from Directors are interest-free.
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OSPYN TECHNOLOGIES LIMITED

(Formerly known as "OSPYN TECHNOLOGIES PRIVATE 

LIMITED")

CIN:U72200KL2009PLC023695 

DETAILS OF OTHER CURRENT LIAIBILITES AS RESTATED

ANNEXURE - XII

(₹ In Lakhs)

Particulars

 As at 

March 31,

2024 

Employee benefit payable 195.29           

Advances from Customers -                

Income Received in advance 143.78           

Statutory Dues Payable (TDS, GST ,EPF, ESIC & TCS) 198.98           

Interest on loan accrued 0.30               

Reimbursement payable to directors 6.95               

Expense payable 6.72               

Director remuneration payable 31.17             

Security Deposits Collected 32.39             

 TOTAL 615.58           

DETAILS OF SHORT TERM PROVISIONS AS RESTATED

ANNEXURE - XIII

(₹ In Lakhs)

Particulars

 As at 

March 31,

2024 

Provision for Bonus -                

Provision for Expenses 26.90             

Provision for Gratuity 13.22             

 TOTAL 40.12             

DETAILS OF DEFERRED TAX ASSETS (NET) AS RESTATED

ANNEXURE - XV

(₹ In Lakhs)

Particulars

 As at 

March 31,

2024 

Deferred Tax Assets arising on account of:

-Difference of WDV as per Companies Act, 2013 and Income Tax Act, 1961
28.14             

-Expenses disallowed under Income Tax Act, 1961 43.66             

 TOTAL 71.80             
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OSPYN TECHNOLOGIES LIMITED

(Formerly known as "OSPYN TECHNOLOGIES PRIVATE 

LIMITED")

CIN:U72200KL2009PLC023695 

DETAILS OF LONG-TERM LOANS & ADVANCES AS RESTATED

ANNEXURE - XVI

(₹ In Lakhs)

Particulars

 As at 

March 31,

2024 

 Advance Tax, TDS and TCS (Net of Provisions for Tax) 88.74             

 TOTAL 88.74             

DETAILS OF OTHER NON CURRENT ASSETS AS RESTATED

ANNEXURE  - XVII

(₹ In Lakhs)

Particulars

 As at 

March 31,

2024 

Security Deposits 84.30             

Fixed Deposit (having original maturity of more than 3 months and remaining 

maturity of more than 12 months) -                

Earnest Money deposit -                

 TOTAL              84.30 

DETAILS OF TRADE RECEIVABLES AS RESTATED

ANNEXURE - XVIII

(₹ In Lakhs)

Particulars

 As at 

March 31,

2024 

Unsecured, Considered Good

Trade Receivable More than Six Months 211.13           

Trade Receivable Less than Six Months 1,895.24        

Unsecured, Considered Doubtful

Trade Receivable More than Six Months 13.96             

Less: Provision for Bad & Doubtful Debts (13.96 )          

 TOTAL         2,106.37 

(Refer Annexure - XXX for ageing)
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OSPYN TECHNOLOGIES LIMITED

(Formerly known as "OSPYN TECHNOLOGIES PRIVATE 

LIMITED")

CIN:U72200KL2009PLC023695 

DETAILS OF CASH & BANK BALANCE AS RESTATED

ANNEXURE - XIX

(₹ In Lakhs)

Particulars

 As at 

March 31,

2024 

a. Cash and Cash Equivalents

Cash-in-Hand 0.04               

Bank Balance 102.11           

b. Other Bank Balances with Scheduled Bank

Fixed Deposit Receipts 100.84           

(*having original maturity of more than 3 months and remaining maturity of 

more than 12 months including given as collateral)

 TOTAL            202.99 

DETAILS OF SHORT TERM LOAN AND ADVANCES AS RESTATED

ANNEXURE - XX

(₹ In Lakhs)

Particulars

 As at 

March 31,

2024 

 Prepaid Expense  27.34             

Staff advances 7.75               

 Balances with government authorities 5.23               

 Vendor advances 17.68             

 TOTAL              58.00 

DETAILS OF OTHER CURRENT ASSETS AS RESTATED

ANNEXURE - XXI

(₹ In Lakhs)

Particulars

 As at 

March 31,

2024 

Unbilled Revenue Receivable 24.29             

Pre - incorporation expenditure 4.69               

 TOTAL              28.98 
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DETAILS OF PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS AS RESTATED ANNEXURE- XIV

(₹ In Lakhs)

AS AT 

01.04.2023
ADDITIONS DEDUCTIONS

AS AT 

31.03.2024

UPTO        

01.04.2023

FOR THE 

YEAR
DEDUCTIONS

UPTO 

31.03.2024

AS AT 

31.03.2024

AS AT 

31.03.2023

Property, Plant & Equipment

Tangible Assets

Computer & Accessories 153.99               37.33                 -                       191.32               70.23                 58.78                 -                       129.01               62.31                83.76                 

Furniture and Fixtures 176.91               -                    -                       176.91               45.25                 33.86                 -                       79.11                 97.80                131.66               

Vehicles 132.46               -                    -                       132.46               97.64                 10.66                 -                       108.30               24.16                34.82                 

Building improvement 126.41               -                    -                       126.41               8.27                   30.59                 -                       38.86                 87.55                118.14               

Office equipment 15.12                 2.99                   -                       18.11                 7.69                   4.12                   -                       11.81                 6.30                  7.43                   

Electrical Fittings 38.10                 4.74                   -                       42.84                 9.16                   7.54                   -                       16.70                 26.14                28.94                 

2.16                   2.16                   0.73                   0.64                   -                       1.37                   0.79                  1.43                   

-                    

Intangible Assets

Software 0.25                   -                    -                       0.25                   0.24                   -                    -                       0.24                   0.01                  0.01                   

Intangible assets under development

Software 654.95              -                       654.95               -                    -                    -                       -                    654.95              -                    

Total 645.40               700.01               -                       1,345.41            239.21               146.19               -                       385.40               960.01               406.19               

Note : Depreciation expsense amounting to Rs.17.41 Lakhs are capitalised under Intangible asset under development expenses.

Particulars

NET BLOCK

OSPYN TECHNOLOGIES LIMITED

(Formerly known as "OSPYN TECHNOLOGIES PRIVATE LIMITED")

CIN:U72200KL2009PLC023695 

GROSS BLOCK DEPRECIATION
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ANNEXURE FOR TERMS OF BORROWINGS AS RESTATED:

 S.No  Name of Lender 
 Nature of

Security 
 Repayment Terms 

 Sanction 

(₹ In Lakhs) 
Rate of Interest

 Tenure

(Months) 

 No of O/S

Instalments 

 Instalment

(₹) 

 Outstanding as 

on March 31, 

2024

(₹ In Lakhs) 

1                   HDFC Bank Ltd  Car 
Repayable in 48 Equated 

monthly installments
                16.82 

Interest equivalent to amount 

totalling 352374
48            -                52,902               -                      

2                   HDFC Bank Ltd  Car (Alto) 
Repayable in 93 Equated 

monthly installments
                  3.36 

Interest equivalent to amount 

totalling 139545
93            7                   5,440                1.15                     

3                   HDFC Bank Ltd  Car (Alto) 
Repayable in 84 Equated 

monthly installments
                  3.57 

Interest equivalent to amount 

totalling 129224
84            -                                5,786 -                      

4                   HDFC Bank Ltd  Car (BMW) 
Repayable in 92 Equated 

monthly installments
                51.79 

Interest equivalent to amount 

totalling 1972830
92            26                                82,278 17.34                   

5                   HDFC Bank Ltd  Car (Honda) 
Repayable in 93 Equated 

monthly installments
                33.86 

Interest equivalent to amount 

totalling 352374
93            37                                54,900 16.32                   

6                   HDFC Bank Ltd  Car (Santro) 
Repayable in 65 Equated 

monthly installments
                  5.59 

Interest equivalent to amount 

totalling 1439600
65            18                                11,553 1.59                     

7                   ICICI Bank Ltd  Car (i20) 
Repayable in 84 Equated 

monthly installments
                10.37 8.25% 84            67                                16,286 8.41                     

8                   ICICI Bank Ltd  Car (celerio) 
Repayable in 84 Equated 

monthly installments
                  5.22 8.20% 84            69                                 8,182 4.33                     

9                   ICICI Bank Ltd

Hypothetication of Exclusive charge in favor of the Bank by way of hypothecation of 

the Company's entire stocks of raw materials, semi-finished and finished goods, 

consumable stores and spares and such other movables including book-debts, bills 

whether documentary or clean, outstanding monies, receivables, both present and 

future, in a form and manner satisfactory to the Bank and guarantees of directors

Repayable on demand
 

720/450/200/150 

The rate of interest of the Facility 

stipulated by the Bank shall be the 

sum of the Repo Rate* plus the 

"Spread" per annum, plus 

applicable statutory levy, if any 

("Interest Rate"), 

12            NA NA 271.46                 

10                 SBI Bank Ltd
fund based cash credit facility of Rs.5 Lakhs with State Bank of India, which is 

secured by a cash collateral of Rs.6 Lakhs and a personal guarantee of two directors 
Repayable on demand                   5.00 

interest rate of 9.25%  p.a as at 

the balance sheet date. (Repo rate 

+ spread of 2.75%).

12            NA NA 0.39                     

320.99                 Total

OSPYN TECHNOLOGIES LIMITED

(Formerly known as "OSPYN TECHNOLOGIES PRIVATE LIMITED")

CIN:U72200KL2009PLC023695 
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DETAILS OF REVENUE FROM OPERATIONS AS RESTATED

ANNEXURE - XXII

(₹ In Lakhs)

Particulars

 For the Year 

ended March 31 , 

2024 

Sale of Services

-Domestic Sales 2,941.69                 

-Export Sales 301.51                    

TOTAL 3,243.20                 

DETAILS OF OTHER INCOME AS RESTATED

ANNEXURE - XXIII

(₹ In Lakhs)

Particulars

 For the Year 

ended March 31 , 

2024 

Interest Income 8.80                       

Interest on Income Tax Refund -                         

Miscellaneous Income 2.06                       

Rental Income 94.90                      

Excess Provision / Liability written Back 10.30                      

Profit on sale of Asset -                         

Gain on Foreign Exchange -                         

TOTAL 116.06                    

DETAILS OF EMPLOYEE BENEFIT EXPENSES AS RESTATED

ANNEXURE - XXIV

(₹ In Lakhs)

Particulars

 For the Year 

ended March 31 , 

2024 

Salary & Incentive 1,418.25                 

Director's Remuneration 185.99                    

Contribution to provident and other funds 38.14                      

Gratuity Expense 49.59                      

Staff Welfare Expenses 69.28                      

Employee Compensation Expense 33.41                      

TOTAL 1,794.66                 

OSPYN TECHNOLOGIES LIMITED

(Formerly known as "OSPYN TECHNOLOGIES PRIVATE 

LIMITED")

CIN:U72200KL2009PLC023695 

F 22



OSPYN TECHNOLOGIES LIMITED

(Formerly known as "OSPYN TECHNOLOGIES PRIVATE 

LIMITED")

CIN:U72200KL2009PLC023695 

DETAILS OF FINANCE COST AS RESTATED

ANNEXURE - XXV

(₹ In Lakhs)

Particulars

 For the Year 

ended March 31 , 

2024 

Bank Charges 17.93                      

Interest on Borrowings 0.36                       

Interest on late payment of statutory dues 23.91                      

Interest on MSME payment 2.37                       

TOTAL 44.57                      

 DETAILS OF DEPRECIATION AND AMORTIZATION EXPENSE

 AS RESTATED 

ANNEXURE - XXVI

(₹ In Lakhs)

Particulars

 For the Year 

ended March 31 , 

2024 

Depreciation expense 128.78                    

Amortization  expense -                         

TOTAL 128.78                    
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OSPYN TECHNOLOGIES LIMITED

(Formerly known as "OSPYN TECHNOLOGIES PRIVATE 

LIMITED")

CIN:U72200KL2009PLC023695 

DETAILS OF OTHER EXPENSES AS RESTATED

ANNEXURE - XXVII

(₹ In Lakhs)

Particulars

 For the Year 

ended March 31 , 

2024 

Business Promotion expenses 4.12                       

Bad Debts Written off 15.02                      

Communication expenses 6.51                       

Foreign Exchange Loss 1.22                       

Power and DG charges 6.68                       

Insurance Charges 1.46                       

Printing and Stationery 1.79                       

Professional Charges 143.94                    

Rent 106.05                    

Travelling Expenses 86.15                      

Repair & Maintenance Building 14.96                      

Repair & Maintenance P&M 1.95                       

Repair & Maintenance others 1.45                       

Rates & Taxes -                         

Software Charges 184.89                    

Miscellaneous expense 46.16                      

Loss on sale of Fixed Asset -                         

Surcharge on delayed payments -                         

Recuritment charges 1.61                       

Donations 1.75                       

Statutory balance written off -                         

TOTAL 625.71                    
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DETAILS OF OTHER INCOME  AS RESTATED

ANNEXURE- XXVIII

(₹ In Lakhs)

Particulars  
 For the Year ended 

March 31 , 2024 
Nature

Other Income  116.06                            

Net Profit Before Tax as Restated 765.54                            

Percentage 15.16%                          

Source of Income

Interest Income 8.80                                
Recurring and not related to 

Business Activity

Interest on Income Tax Refund -                                  
Non-Recurring and not related 

to Business Activity

Miscellaneous Income 2.06                                
Non-Recurring and not related 

to Business Activity

Rental Income 94.90                              
Recurring and not related to 

Business Activity

 Excess Provision written back 
10.30                              

Non-Recurring and not related 

to Business Activity

Profit on Sale of Fixed Asset -                                  
Non-Recurring and not related 

to Business Activity

Gain on Foreign Exchange -                                  
Recurring and related to 

Business Activity

Total Other income 116.06                            

OSPYN TECHNOLOGIES LIMITED

(Formerly known as "OSPYN TECHNOLOGIES PRIVATE LIMITED")

CIN:U72200KL2009PLC023695 
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Further, the shareholding of VCFs, category I AIFs or category II AIFs and FVCIs holding Equity Shares prior to Issue, shall be locked-in for a 
period of at least one year from the date of purchase of such Equity Shares. 

All non-resident investors should note that refunds, dividends and other distributions, if any, will be payable in Indian Rupees only and net of 
bank charges and commission. 

The Company or the BRLM will not be responsible for loss, if any, incurred by the Bidder on account of conversion of foreign currency. 

BIDS BY LIMITED LIABILITY PARTNERSHIPS  

In case of Bids made by limited liability partnerships registered under the Limited Liability Partnership Act, 2008, a certified copy of certificate 
of registration issued under the Limited Liability Partnership Act, 2008, must be attached to the Bid cum Application Form. Failing this, our 

Company, in consultation with the BRLM, reserve the right to reject any Bid without assigning any reason thereof. 

BIDS BY BANKING COMPANIES 

In case of Bids made by banking companies registered with RBI, certified copies of: (i) the certificate of registration issued by RBI, and (ii) the 

approval of such banking company’s investment committee are required to be attached to the Bid cum Application Form. Failing this, our 
Company, in consultation with the BRLM, reserves the right to reject any Bid without assigning any reason thereof. The investment limit for 
banking companies in non-financial services companies as per the Banking Regulation Act, the Reserve Bank of India (Financial Services 
provided by Banks) Directions, 2016, as amended and Master Circular on Basel III Capital Regulations dated July 1, 2014, as amended, is 
10.00% of the paid up share capital of the investee company, not being its subsidiary engaged in non-financial services, or 10.00% of the bank’s 
own paid-up share capital and reserves, whichever is lower. 

However, a banking company would be permitted to invest in excess of 10% but not exceeding 30% of the paid up share capital of such investee 
company, subject to prior approval of the RBI if (i) the investee company is engaged in non- financial activities permitted for banking companies 
in terms of Section 6(1) of the Banking Regulation Act; or (ii) the additional acquisition is through restructuring of debt, or to protect the banking 
company’s interest on loans/investments made to a company. The bank is required to submit a time bound action plan to the RBI for the disposal 
of such shares within a specified period. The aggregate investment by a banking company along with its subsidiaries, associates or joint ventures 
or entities directly or indirectly controlled by the bank; and mutual funds managed by asset management companies controlled by the bank, 
more than 20% of the investee company’s paid up share capital engaged in non-financial services. However, this cap doesn’t apply to the cases 
mentioned in (i) and (ii) above. The aggregate equity investments made by a banking company in all subsidiaries and other ent ities engaged in 

financial services and non-financial services, including overseas investments shall not exceed 20% of the bank’s paid-up share capital and 
reserves. 

In terms of the Master Circular on Basel III Capital Regulations dated July 1, 2014, as amended (i) a bank’s investment in the capital instruments 
issued by banking, financial and insurance entities should not exceed 10% of its capital funds; (ii) banks should not acquire any fresh stake in a 
bank's equity shares, if by such acquisition, the investing bank's holding exceeds 5% of the investee bank's equity capital; (iii) equity investment 

by a bank in a subsidiary company, financial services company, financial institution, stock and other exchanges should not exceed 10% of the 
bank's paid-up share capital and reserves; (iv) equity investment by a bank in companies engaged in non-financial services activities would be 
subject to a limit of 10% of the investee company’s paid- up share capital or 10% of the bank’s paid-up share capital and reserves, whichever is 
less; and (v) a banking company is restricted from holding shares in any company, whether as pledgee, mortgagee or absolute owner, of an 
amount exceeding 30% of the paid-up share capital of that company or 30% of its own paid-up share capital and reserves, whichever is less. For 
details in relation to the investment limits under Master Direction – Ownership in Private Sector Banks, Directions, 2016, see “Key Regulations 
and Policies” beginning on page 116.  

BIDS BY SCSBS  

SCSBs participating in the Issue are required to comply with the terms of the circulars issued by the SEBI dated September 13, 2012 and January 
2, 2013. Such SCSBs are required to ensure that for making applications on their own account using ASBA, they should have a separate account 
in their own name with any other SEBI registered SCSBs. Further, such account shall be used solely for the purpose of making application in 

public issues and clear demarcated funds should be available in such account for such applications. 

BIDS BY SYSTEMICALLY IMPORTANT NBFCS  

In case of Bids made by Systemically Important NBFCs registered with RBI, certified copies of: (i) the certificate of registration issued by RBI, 

(ii) the last audited financial statements on a standalone basis, (iii) a net worth certificate from its statutory auditors, and (iv) such other approval 
as may be required by the Systemically Important NBFCs are required to be attached to the Bid cum Application Form. Failing this, our 
Company, in consultation with the BRLM, reserves the right to reject any Bid without assigning any reason thereof. 

Systemically Important NBFCs participating in the Issue shall comply with all applicable regulations, directions, guidelines and circulars issued 
by the RBI from time to time. 

The investment limit for Systemically Important NBFCs shall be as prescribed by RBI from time to time. 

BIDS BY INSURANCE COMPANIES  

In case of Bids made by insurance companies registered with the IRDAI, a certified copy of certificate of registration issued by IRDAI must be 
attached to the Bid cum Application Form. Failing this, our Company, in consultation with the BRLM, reserves the right to reject any Bid 
without assigning any reason thereof. 

The exposure norms for insurers are prescribed under the IRDAI Investment Regulations, based on investments in equity shares of the investee 

company, the entire group of the investee company and the industry sector in which the investee company operates. Insurance companies 
participating in the Issue are advised to refer to the IRDAI Investment Regulations 2016, as amended, which are broadly set forth below: 

a) equity shares of a company: the lower of 10%* of the outstanding equity shares (face value) or 10% of the respective fund in case of life 
insurer or 10% of investment assets in case of general insurer or reinsurer; 
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b) the entire group of the investee company: not more than 15% of the respective fund in case of a life insurer or 15% of investment assets 
in case of a general insurer or reinsurer or 15% of the investment assets in all companies belonging to the group, whichever is lower; and 

c) the industry sector in which the investee company operates: not more than 15% of the fund of a life insurer or a general insurer or a 
reinsurer or 15% of the investment asset, whichever is lower. 

The maximum exposure limit, in the case of an investment in equity shares, cannot exceed the lower of an amount of 10% of the investment 
assets of a life insurer or general insurer and the amount calculated under (a), (b) and (c) above, as the case may be. 

*The above limit of 10% shall stand substituted as 15% of outstanding equity shares (face value) for insurance companies with investment assets 
of ₹ 25,000,000 lakhs or more and 12% of outstanding equity shares (face value) for insurers with investment assets of ₹ 5,000,000 lakhs or 
more but less than ₹ 25,000,000 lakhs. 

Insurance companies participating in this Issue shall comply with all applicable regulations, guidelines and circulars issued by IRDAI from time 
to time. 

BIDS BY PROVIDENT FUNDS/PENSION FUNDS  

In case of Bids made by provident funds/pension funds, subject to applicable laws, with minimum corpus of ₹ 2,500 lakhs, a certified copy of a 
certificate from a chartered accountant certifying the corpus of the provident fund/pension fund must be attached to the Bid cum Application 
Form. Failing this, our Company, in consultation with the BRLM, reserves the right to reject any Bid without assigning any reason thereof. 

BIDS BY ANCHOR INVESTORS  

Our Company and the Selling Shareholders in consultation with the BRLM, may consider participation by Anchor Investors in the Offer for up 
to 60% of the QIB Portion in accordance with the SEBI Regulations. Only QIBs as defined in Regulation 2(1)(ss) of the SEBI Regulations and 
not otherwise excluded pursuant to Schedule XIII of the SEBI Regulations are eligible to invest. The QIB Portion will be reduced in   proportion 
to allocation under the Anchor Investor Portion. In the event of undersubscription in the Anchor Investor Portion, the balance Equity Shares will 
be added to the QIB Portion. In accordance with the SEBI Regulations, the key terms for participation in the Anchor Investor Portion are 

provided below. 

1) Anchor Investor Bid cum Application Forms will be made available for the Anchor Investors at the offices of the BRLM. 

2) The Bid must be for a minimum of such number of Equity Shares so that the Bid Amount is at least 200.00 lakhs. A Bid cannot be 

submitted for over 60% of the QIB Portion. In case of a Mutual Fund, separate Bids by individual schemes of a Mutual Fund will be 
aggregated to determine the minimum application size of 200.00 lakhs 

3) One-third of the Anchor Investor Portion will be reserved for allocation to domestic Mutual Funds. 

4) Bidding for Anchor Investors will open one Working Day before the Bid/ Offer Opening Date and be completed on the same day. 

5) Our Company and the Selling Shareholders in consultation with the BRLM, will finalize allocation to the Anchor Investors on a 
discretionary basis, provided that the minimum and maximum number of Allottees in the Anchor Investor Portion will be, as mentioned 
below: 

• where allocation in the Anchor Investor Portion is up to 200.00 Lakhs, maximum of 2 (two) Anchor Investors. 

• where the allocation under the Anchor Investor Portion is more than 200.00 Lakhs but upto 2500.00 Lakhs, minimum of 2 (two) and 
maximum of 15 (fifteen) Anchor Investors, subject to a minimum Allotment of 100.00 Lakhs per Anchor Investor; and 

• where the allocation under the Anchor Investor portion is more than 2500.00 Lakhs:(i) minimum of 5 (five) and maximum of 15 (fifteen) 
Anchor Investors for allocation upto2500.00 Lakhs; and (ii) an additional 10 Anchor Investors for every additional allocation of 2500.00 
Lakhs or part thereof in the Anchor Investor Portion; subject toa minimum Allotment of 100.00 Lakhs per Anchor Investor. 

6) Allocation to Anchor Investors will be completed on the Anchor Investor Bid/ Offer Period. The number of Equity Shares allocated to 
Anchor Investors and the price at which the allocation is made will be made available in the public domain by the BRLM before the 
Bid/Offer Opening Date, through intimation to the Stock Exchange. 

7) Anchor Investors cannot withdraw or lower the size of their Bids at any stage after submission of the Bid. 

8) If the Offer Price is greater than the Anchor Investor Allocation Price, the additional amount being the difference between the Offer 
Price and the Anchor Investor Allocation Price will be payable by the Anchor Investors within 2 (two) Working Days from the Bid/ 
Offer Closing Date. If the Offer Price is lower than the Anchor Investor Allocation Price, Allotment to successful Anchor Investors will 
be at the higher price, i.e., the Anchor Investor Offer Price. 

9) At the end of each day of the bidding period, the demand including allocation made to anchor investors, shall be shown graphically on 

the bidding terminals of syndicate members and website of stock exchange offering electronically linked transparent bidding facility, 
for information of public. 

10) Equity Shares Allotted in the Anchor Investor Portion will be locked in for a period of 30days from the date of Allotment. 

11) The BRLM, our Promoters, Promoter Group or any person related to them (except for Mutual Funds sponsored by entities related to the 
BRLM) will not participate in the Anchor Investor Portion. The parameters for selection of Anchor Investors will be clearly identified 
by the BRLM and made available as part of the records of the BRLM for inspection byes. 

12) Bids made by QIBs under both the Anchor Investor Portion and the QIB Portion will not be considered multiple Bids. 

13) Anchor Investors are not permitted to Bid in the Offer through the ASBA process. 
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BIDS UNDER POWER OF ATTORNEY  

In case of Bids made pursuant to a power of attorney or by limited companies, corporate bodies, registered societies, Eligible FPIs, Mutual 
Funds, Systemically Important NBFCs, insurance companies, insurance funds set up by the army, navy or air force of the Union of India, 
insurance funds set up by the Department of Posts, India, or the National Investment Fund and provident funds with a minimum corpus of ₹ 
2,500lakhs (subject to applicable law) and pension funds with a minimum corpus of ₹ 2,500 lakhs, a certified copy of the power of attorney or 
the relevant resolution or authority, as the case may be, along with a certified copy of the memorandum of association and articles of association 
and/or bye laws must be lodged along with the Bid cum Application Form. Failing this, our Company, in consultation with the BRLM, reserves 
the right to accept or reject any Bid in whole or in part, in either case without assigning any reason therefor. 

Our Company, in consultation with the BRLM, in their absolute discretion, reserves the right to relax the above condition of simultaneous 
lodging of the power of attorney along with the Bid cum Application Form subject to the terms and conditions that our Company, in consultation 
with the BRLM may deem fit. 

ISSUANCE OF A CONFIRMATION NOTE ("CAN") AND ALLOTMENT IN THE ISSUE:  

1. Upon approval of the basis of allotment by the Designated Stock Exchange, the BRLM or Registrar to the Issue shall send to the SCSBs 
a list of their Bidders who have been allocated Equity Shares in the Issue. 

2. The Registrar will then dispatch a CAN to their Bidders who have been allocated Equity Shares in the Issue. The dispatch of a CAN 
shall be deemed a valid, binding and irrevocable contract for the Bidder. 

Issue Procedure for Application Supported by Blocked Account (ASBA) Bidders 

In accordance with the SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all the Bidders have to compulsorily 
apply through the ASBA Process. Our Company and the Book Running Lead Manager are not liable for any amendments, modifications, or 
changes in applicable laws or regulations, which may occur after the date of this Draft Red Herring Prospectus. ASBA Bidders are advised to 
make their independent investigations and to ensure that the ASBA Bid Cum Application Form is correctly filled up, as described in this section. 

The lists of banks that have been notified by SEBI to act as SCSB (Self Certified Syndicate Banks) for the ASBA Process are provided on 
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes. For details on designated branches of SCSB collecting the Bid Cum 
Application Form, please refer the above-mentioned SEBI link. 

Terms of payment 

The entire Issue price of ₹ [●] per share is payable on application. In case of allotment of lesser number of Equity Shares than the number 
applied, the Registrar shall instruct the SCSBs to unblock the excess amount paid on Application to the Bidders. 

SCSBs will transfer the amount as per the instruction of the Registrar to the Public Issue Account, the balance amount after transfer will be 
unblocked by the SCSBs. 

The Bidders should note that the arrangement with Bankers to the Issue or the Registrar is not prescribed by SEBI and has been established as 
an arrangement between our Company, Banker to the Issue and the Registrar to the Issue to facilitate collections from the Bidders. 

Payment mechanism 

The Bidders shall specify the bank account number in their Bid Cum Application Form and the SCSBs shall block an amount equivalent to the 
Application Amount in the bank account specified in the Bid Cum Application Form. The SCSB shall keep the Application Amount in the 
relevant bank account blocked until withdrawal/ rejection of the Application or receipt of instructions from the Registrar to unblock the 
Application Amount. However, Non- Retail Bidders shall neither withdraw nor lower the size of their applications at any stage. In the event of 
withdrawal or rejection of the Bid Cum Application Form or for unsuccessful Bid Cum Application Forms, the Registrar to the Issue shall give 

instructions to the SCSBs to unblock the application money in the relevant bank account within one day of receipt of such instruction. The 
Application Amount shall remain blocked in the ASBA Account until finalization of the Basis of Allotment in the Issue and consequent transfer 
of the Application Amount to the Public Issue Account, or until withdrawal/ failure of the Issue or until rejection of the Application by the ASBA 
Bidder, as the case may be. 

Please note that, in terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the SEBI (Issue of Capital and 
Disclosure Requirements) Regulations, 2018, all the investors applying in a public Issue shall use only Application Supported by Blocked 

Amount (ASBA) process for application providing details of the bank account which will be blocked by the Self-Certified Syndicate Banks 
(SCSBs) for the same. Further, pursuant to SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018, Retail 
Individual Investors applying in public Issue have to use UPI as a payment mechanism with Application Supported by Blocked Amount for 
making application. 

Payment into Escrow Account for Anchor Investors 

All the investors other than Anchor Investors are required to bid through ASBA Mode. Anchor Investors are requested to note the following: 

Our Company in consultation with the Book Running Lead Manager, in its absolute discretion, will decide the list of Anchor Investors to whom 
the CAN will be sent, pursuant to which the details of the Equity Shares allocated to them in their respective names will be notified to such Anchor 

Investors. 

a) For Anchor Investors, the payment instruments for payment into the Escrow Account should be drawn in favour of In case of resident 

Anchor Investors: ― “[] – Anchor Account- R” 

b) In case of Non-Resident Anchor Investors: ― “[] – Anchor Account- NR” 

c) Anchor Investors should note that the escrow mechanism is not prescribed by SEBI and has been established as an arrangement between 

our Company, the Syndicate, the Escrow Collection Bank and the Registrar to the Offer to facilitate collections from the Anchor 

http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
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Investors. 

Electronic Registration of Applications 

1. The Designated Intermediaries will register the applications using the on-line facilities of the Stock Exchange. 

2. The Designated Intermediaries will undertake modification of selected fields in the application details already uploaded before 1.00 p.m. 
of next Working Day from the Issue Closing Date. 

3. The Designated Intermediaries shall be responsible for any acts, mistakes or errors or omissions and commissions in relation to, 

i. the applications accepted by them, 

ii. the applications uploaded by them 

iii. the applications accepted but not uploaded by them or 

iv. With respect to applications by Bidders, applications accepted and uploaded by any Designated Intermediary other than SCSBs, 
the Bid Cum Application Form along with relevant schedules shall be sent to the SCSBs or the Designated Branch of the relevant 
SCSBs for blocking of funds and they will be responsible for blocking the necessary amounts in the ASBA Accounts. In case of 
Application accepted and Uploaded by SCSBs, the SCSBs or the Designated Branch of the relevant SCSBs will be responsible 
for blocking the necessary amounts in the ASBA Accounts. 

4. Neither the Book Running Lead Manager nor our Company nor the Registrar to the Issue, shall be responsible for any acts, mistakes or 
errors or omission and commissions in relation to, 

(i) The applications accepted by any Designated Intermediaries 

(ii) The applications uploaded by any Designated Intermediaries or 

(iii) The applications accepted but not uploaded by any Designated Intermediaries 

5. The Stock Exchange will Issue an electronic facility for registering applications for the Issue. This facility will available at the terminals 
of Designated Intermediaries and their authorized agents during the Issue Period. The Designated Branches or agents of Designated 
Intermediaries can also set up facilities for off-line electronic registration of applications subject to the condition that they will subsequently 
upload the off-line data file into the online facilities on a regular basis. On the Issue Closing Date, the Designated Intermediaries shall 
upload the applications till such time as may be permitted by the Stock Exchange. This information will be available with the Book 
Running Lead Manager on a regular basis. 

6. With respect to applications by Bidders, at the time of registering such applications, the Syndicate Bakers, DPs and RTAs shall forward a 

Schedule as per format given below along with the Bid Cum Application Forms to Designated Branches of the SCSBs for blocking of 
funds: 

S. No. Details* 

1. Symbol 

2. Intermediary Code 

3. Location Code 

4. Application No. 

5. Category 

6. PAN 

7. DP ID 

8. Client ID 

9. Quantity 

10. Amount 

        *Stock Exchanges shall uniformly prescribe character length for each of the above-mentioned fields 

7. With respect to applications by Bidders, at the time of registering such applications, the Designated Intermediaries shall  enter the following 
information pertaining to the Bidders into in the on-line system: 

 Name of the Bidder; 

 IPO Name: 

 Bid Cum Application Form Number; 

 Investor Category; 

 PAN (of First Bidder, if more than one Bidder); 

 DP ID of the demat account of the Bidder; 

 Client Identification Number of the demat account of the Bidder; 

 Number of Equity Shares Applied for; 

 Bank Account details; 
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 Locations of the Banker to the Issue or Designated Branch, as applicable, and bank code of the SCSB branch where the ASBA Account 
is maintained; and 

 Bank account number. 

8. In case of submission of the Application by a Bidder through the Electronic Mode, the Bidder shall complete the above- mentioned details 

and mention the bank account number, except the Electronic ASBA Bid Cum Application Form number which shall be system generated. 

9. The aforesaid Designated Intermediaries shall, at the time of receipt of application, give an acknowledgment to the investor, by giving the 
counter foil or specifying the application number to the investor, as a proof of having accepted the Bid Cum Application Form in physical 
as well as electronic mode. The registration of the Application by the Designated Intermediaries does not guarantee that the Equity Shares 
shall be allocated / allotted either by our Company. 

10. Such acknowledgment will be non-negotiable and by itself will not create any obligation of any kind. 

11. In case of Non-Retail Bidders and Retail Individual Bidders, applications would not be rejected except on the technical grounds as mentioned 
in the Draft Red Herring Prospectus. The Designated Intermediaries shall have no right to reject                applications, except on technical grounds. 

12. The permission given by the Stock Exchanges to use their network and software of the Online IPO system should not in any way be 
deemed or construed to mean that the compliance with various statutory and other requirements by our Company and/or the Book Running 
Lead Manager are cleared or approved by the Stock Exchanges; nor does it in any manner warrant, certify or endorse the correctness or 
completeness of any of the compliance with the statutory and other requirements nor does it take any responsibility for the financial or 

other soundness of our company; our Promoter, our management or any scheme or project of our Company; nor does it in any manner 
warrant, certify or endorse the correctness or completeness of any of the contents of this Draft Red Herring Prospectus, nor does it warrant 
that the Equity Shares will be listed or will continue to be listed on the Stock Exchanges. 

13. The Designated Intermediaries will be given time till 1.00 p.m. on the next working day after the Bid/ Issue Closing Date to verify the DP 
ID and Client ID uploaded in the online IPO system during the Issue Period, after which the Registrar to the Issue will receive this data 

from the Stock Exchange and will validate the electronic application details with Depository’s records. In case no corresponding record is 
available with Depositories, which matches the three parameters, namely DP ID, Client ID and PAN, then such applications are liable to 
be rejected. 

14. The SCSBs shall be given one day after the Bid/ Issue Closing Date to send confirmation of Funds blocked (Final certificate) to the 
Registrar to the Issue. 

15. The details uploaded in the online IPO system shall be considered as final and Allotment will be based on such details for applications. 

Build of the Book 

a) Bids received from various Bidders through the Designated Intermediaries may be electronically uploaded on the Bidding Platform of 
the Stock Exchange on a regular basis. The book gets built up at various price levels. This information may be available with the BRLM 
at the end of the Bid/ Issue Period. 

b) Based on the aggregate demand and price for Bids registered on the Stock Exchange Platform, a graphical representation of consolidated 
demand and price as available on the websites of the Stock Exchange may be made available at the Bidding centers during the Bid/ 
Issue Period. 

Withdrawal of Bids 

a) RIIs can withdraw their Bids until Bid/ Issue Closing Date. In case a RII wishes to withdraw the Bid during the Bid/ Issue Period, the 
same can be done by submitting a request for the same to the concerned Designated Intermediary who shall do the requisite, including 
unblocking of the funds by the SCSB in the ASBA Account. 

b) The Registrar to the Issue shall give instruction to the SCSB for unblocking the ASBA Account on the Designated Date. QIBs and NIIs 

can neither withdraw nor lower the size of their Bids at any stage. 

Price Discovery and Allocation 

a) Based on the demand generated at various price levels, our Company in consultation with the BRLM, shall finalize the Issue Price. 

b) The SEBI ICDR Regulations, 2018 specify the allocation or Allotment that may be made to various categories of Bidders in an Issue 
depending on compliance with the eligibility conditions. Certain details pertaining to the percentage of Issue size available for allocation to 

each category is disclosed overleaf of the Bid cum Application Form and in the RHP. For details in relation to allocation, the Bidder may 
refer to the RHP. 

c) Under-subscription in any category (except QIB Category) is allowed to be met with spillover from any other category or combination of 
categories at the discretion of the Issuer and the in consultation with the BRLM and the Designated Stock Exchange and in accordance 
with the SEBI ICDR Regulations. Unsubscribed portion in QIB Category is not available for subscription to other categories. 

d) In case of under subscription in the Issue, spill-over to the extent of such under-subscription may be permitted from the Reserved Portion 
to the Issue. For allocation in the event of an undersubscription applicable to the Issuer, Bidders may refer to the RHP. 

e) In case if the Retail Individual Investor category is entitled to more than the allocated portion on proportionate basis,  the category shall 
be allotted that higher percentage. 

Illustration of the Book Building and Price Discovery Process: Bidders should note that this example is solely for illustrative purposes 

and is not specific to the Offer; it also excludes Bidding by Anchor Investors. Bidders can bid at any price within the Price Band. For 

instance, assume a Price Band of ₹20 to ₹ 24 per share, Offer size of 3,000 Equity Shares and receipt of five Bids from Bidders, details 

of which are shown in the table below. The illustrative book given below shows the demand for the Equity Shares of the Issuer at various 
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DECLARATION 

 

We hereby declare that all relevant provisions of the Companies Act 1956/2013 and the rules, regulations and guidelines issued by 

the Government of India, or the rules, regulations or guidelines issued by the SEBI, established under Section 3 of the Securities 

and Exchange Board of India Act, 1992, as the case may be, have been complied with and no statement made in this Draft Red 

Herring Prospectus is contrary to the provisions of the Companies Act 2013, the Securities Contracts (Regulation) Act, 1956, the 

Securities Contract (Regulation) Rules, 1957 and the Securities and Exchange Board of India Act, 1992, each as amended, or the 

rules, regulations or guidelines issued thereunder, as the case may be. We further certify that all the statements and disclosures made 

in this Draft Red Herring Prospectus are true and correct. 

SIGNED BY THE DIRECTORS OF OUR COMPANY 
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