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SECTION | i GENERAL

DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or implies or unless otherwise specified, the following terms and abbreviatities hav
following meanings in thiBrospectusand references to any statute or rules or guidelines or regulations or circulars dcatidifis

or policies will include any amendments, clarifications, modifications, replacementseoactments notified thereto, from time to
time.

The words and expressions used but not defined ifPthispectusill (to the extent applicable) have teame meaning as assigned
to such terms under the Companies Act 2013, the Secutiest i
Contracts (Regulation) Act, 1956 (the 06S QdRthedulesand regalatibns mades i
thereunder.

Notwithstanding the foregoing, terms used in the seattiimmi
6Statement of Possible Special Taxr BemRefgiutl @ad,j odbnduwslt rPy
Statementsd, O6Outstanding Litigation and Materi al D e vlesldo, g

beginning on page®07, 71, 73, 83, 127, 155 69and159respectively, in thiProspectuswill have the meaning ascribed to such terms
in these respective section.

GENERAL TERMS

Term \ Description

6SCP®t he Compal Sonalis Consur_ner Products Limit(_ed, a company incorporat_ed in India under the prg

Compang®onalis of the Companies Act, 20133 having |_ts registered office situated at l_Jnlt No. 16, @

Prod u’c t s Limit Level, Loft & Basement Sethia Industrial Estate, Tungareshwar Rfedai EastPalghar
Thane, Maharashtr@10208, India;
The promoters of our Company, namely being, Ms. Sonali Nilesh Kocharekar anc
Promoter (s) Smita Shashikant Shah. For further details, please refer to sectiorti@ed r P r ¢
and Pr o mo beginningan pag&? Hof this Prospectus
Ms. Sonali Nilesh Kocharekar and Ms. Smita Shashikant Shah are the promoters ar
hold directorship in the capacity of being Managing Director and Whole TimeuExe
Promoter Directors & Woman Director, respectively of our Company. For further details, please refe
section tittedd Our Man angi®@emt®r omot er s abeginniRgroo
pagelO8and page 21 of this Prospectus
wau,®dur 6 Unless the context otherwise indicates orlie refers to our Company;
youvo,wydur sb Prospective investors in this Issue;

oo

COMPANY RELATED TERMS

Term \ Description

0AOAD . 0 A " ti The articles of association of our Company, as amended,;
Associationbé6,

The Committee of the Board of Directors
OAuC€btmmi tt eeod | AuditCommittee in accordance with Section 177 of the Companies Act, 2013, as des|
under section titted Ou r  Ma n hegiening am pa@#08 of this Prospectus
0Auditorsbd, The statutory auditors of our Company, being SSRV & Assai&bartered Accountants,
Auditorsé bearing FiMRe gi stration No. 06135901W5;

IDFC First Bankis the bankers to our Company, as described under section@titkd n e
| nf or rbeginming nndpagd5 of this Prospectus

The Board of Directors of our Company, including all duly constituted committees thereof

6Bankers to ou

0 E.’O ardo, .0 Bo further details of our Directors, please refer to the section itl€u r Ma n hegienmg
Directorso :

on pagel08of this Prospectus
6CFOb, 6Chi ef

The Chief Financial Officer of our Company beidg. Shivang Shashikant Shah
The Chairman/ Chairperson of the Board of Directors of our Company lsirpnali Nilesh

Of ficer o

6Chairmand, 0C

Kocharekar
6CI Nb Corporate Identification Number of our @pany i.e. U15490MH2022PLC378461;
6Compl i ance Of] The Compliance Officer of our Company beiMg. Shivang Shashikant Shah;

The director(s) on our Board of Directors, as described in the sectiorttited r Ma n a
beginning on pagd08of this Prospectus

6Directorso, 6

5



Term \ Description |
. : The equity shares of our Co (Rppaeas Yen lordyy dach
OBquity Shares unlessotherwise specified in the context thereof;
Equi ty Shar eh|Persons/Entities holding Equity Shares of our Company;

oo

Executive Dir

Executive Directors are the managing director and wtigle directors of our Company;

o

Gr ocCwpmpany 6

Companies (other than our Promoters and Subsidiaries) with which there were relatec
transactions as disclosedinthdRe st at ed F i n ascaveéred unds thexappdicald
accounting standards pagel27 of this Prospectusand as disclosed in the section titte® u
Gr oup Co begimnimg o pad@25 of this Prospectus

Non-Executive and Independent director(s) on our Board who are eligible to be appoin
independent directors under the provisions of the Companies Act, 2013 and the SEBI (L

6l ndependent D Regulations. For details of the Independent Directors, refer the sécibn Manag
beginning on pag#08of this Prospectus

61l ndi an GAAPG®G | Generally Accepted Accounting Principles in India;

61 SI N6 International Securities Idefitiation Number. In this case being INEON5001013;

6KMP6 Makageyial Key managerial personnel of our Company in terms of Regulatiorbbjlof the SEBI (ICDR)

Personnel 6

Regulations and Section 2(51) of the Companies Act, 2013, as described in the&datip
Ma n a g e legimihgdon pag&08of this Prospectus

6Managi ng Di r e| The Managing Director of our Company being Ms. Sonali Nilesh Kocharekar;
The policy adopted by our Board pursuant to its regmiutiated September 10, 2022, fc
6Materialict = identification of material Group Companigsaterial outstanding litigation and outstandin
y dues to material creditors, in accordance wifte requirements under the SEBI (ICDK
Regulations;
o Mo A o, 0 Me mor | The memorandum of association of our Company, as amended;
Associai o n 6
6Nomi nati on The committee of the Board of Directors
. Nomination and Remuneration Committee, as described inett@s6 Ou r Man a
Remuneration ( - .
beginning on pag#08of this Prospectus
ONeEnx ecut i ve DilADirector notbeing a Wholéme Director of our Company;

O6PeRervi ew Audi {

Independent Auditor having a valid Peer Review certificat@berin our case being 014729
dated December 14, 2022, Chartered Accountants;

6Promoter Grou

The persons and entities constituting the promoter group of our Company in terr
Regulation 2(1)(pp) of the SEBI (ICDR) Regulations, as described in the sect®n
Promoters and begnoimgorn pagké2ld this Rrgsgectus

The registered of our Company is situated at Unit No. 16, Ground Level, Loft & Base

60Regi st er ed Of] Sethia Industrial Estate, Tungareshwar Phata Vasai East Palghar Thane, Mahd/ExbHiz
India;

Therestated audited financial information of the Company, which comprises of the Res
6Rest at ed Statement of Asss__-ts and Liabilities as on March 31, 202DPandmbeBl, 2022, the Restated
Statementsd Statement of Profit and Loss for the period endgd March 31, 202Rexainker 31, 2022 and

Restated Statement of Cash Flows for the period ended March 31, 2022eamber3l,
2022 together with the annexure and notes thereto;
6Ro0CO, O0ReqgiI

Companiesbéb

Registrar of Companies, Mumbaflaharashtra

6Stakehol der s o
Commi tteed

of Director s
Com@ut t &Vex,n a

The committee of the Board
Stakehol dersd Relationship
beginning on pag#08of this Prospectus

ber t
Pr omgd

6Subscri
6l nitial

Initial Subscriber to MoA and AoA, beindls. Sonali Nilesh KocharekarMs. Smita
Shashikant ShaiMr. Shashikant Chimanlal Shaky. Shivang Shashikant Shatly. Prakash
JhangianiMr. Ganjanan Vithal Chavan amdr. Akshay Vitthal Bhadrike;

6 Whetlieme Dir e

A whole-time director of our Company;

ISSUE RELATED TERMS

Term
0Abridged

Pr os

Description |
Abridged Prospectus to be issued under Regulation 255 of SEBI (ICDR) Regulation
appended to the Application Form;

0Acknowl edgeme

The slip or document issued by the Designated Intermediary to an Applicant as prc
registration of the Application Form;




Unless the context otherwise requires, the allotment of the Equity Shares pursuant to th

O,A | 1oto / 0 Al to the successful Applicants, including transfer of the Equity Shares pursuant to theols
0Al Il ottedd ) )
the successful Applicants;
Note, advice or intimation of Allotment sent to the Applicants who have been or are |
0AlI 1l ot ment Ad v| Allotted the Equity Shares after the Basis of Allotment has been approved by the Desig
StockExchange;
OAl l otteesbd The successful Applicant to whom the Equity Shares are being/ have been Allotted,;

OApplicantdé /

Any prospective applicant who makes an application for Equity Shares in terms of
Prospectus

OApplication A

The anount at which the Applicant makes an application for the Equity Shares of our Con|
in terms of thiProspectus

0Application F

The form in terms of which the Applicant shall apply for the Equity Shares of the Compe

60 Ap p | i Suppbriecbby
Bl ocked Amount

An application, whether physical or electronic, used by ASBA Applicant to make
application authorizing an SCSB to block the Application Amount in the specified |
account maintained with such SCSB and will incladeounts blocked by RIIs using the UF
mechanism;

6 ASBA Account 6

A bank account maintained with an SCSB and specified in the Application Form submitt
the Applicants or the account of the RIl Applicants blocked upon acceptance of UPI Ma
Request byRlls using the UPI mechanism, to the extent of the Application Amount spec|
by the Applicant;

O0ASBA Applican

Any prospective Applicant who makes an application pursuant to the terms of the Prosj
and the Application Form;

O0ASBA Applicat
OApplicationbd

An Application Form, whether physical or electronic, used by ASBA Applicants which !
be considered as the application for Allotment in terms of the Prospectus;

6Banker (s) to

Such banks which are disclosed as Bankers taConmpany as described under section titl¢
0Gener al Ibeginrong omapagéSofrihds Prospectus

6Banker (s) to

The banks which are clearing members and registered with SEBI as Banker to an Issu
whom the Escrow Agreement is entered and in this case l§gi@yBank Limited,;

6Banker to th
Agreement d

(0]

Agreement date&ebruary 14, 2028ntered into amongshe Company, Lead Manager, th
Registrar and the Banker of the Issue

6Basis of Allo

The basis on which the Equity Shares will be Allotted to successful Applicants under the
as described under the section titléd s s u e Pbeginmiegdau paged.79 of this
Prospectus

6Bi ddi Centr

ng

Centres at which the Designated Intermediaries shall accept the Application Form
Designated SCSB Branch for SCSBs, Specified Locations for members of the Sync
Broker Centres for Registered Brokers, Designhated RTA Locations for RTAs and Dedig
CDP Locations for CDPs;

6Broker Centre

Broker centres notified by the stock exchanges where Applicants can submit the ASBA |
to a Registered Broker. The details of such Broker Centres, along with the names and ¢
details of the Registered &er are available on the respective websites of the St
Exchangeswww.bseindia.com

0BSE SME®G

The SME Platform of BSEimited for listing of equity shares offered under Chapeof the
SEBI (ICDR) Regulations, as amended from time to time;

60Busi ness Day 6] Monday to Friday (except public holidays)
6CANG 6Confir The note or advice or intimation sent to each successful Applicant indicatiBquitg Shares
' . which will be Allotted, after approval of Basis of Allotment by the Designated Sti

Al'l ocation Not }

Exchange;
. . . Client identification number maintained with one of the Depositories in relation to Dg
6 Cl il Drot )

account;

A depository participant as defined under the Depositories Act, 1996, registered with
0Col |l ecti ng De|andwhoiseligible to procure Applications at the Designated CDP Locations in terms of
Participant( s ) 6 , &6 C[ circular bearing reference number GR/CFD/POLICYCELL/11R@ated November 10,

2015;

Such branches of the SCSBs which-azdinate Applications by the Applicants with th
. . Registrar to the Issue and the Stock Exchanges and a list of which is availak
6Controlling B

http://www.sebi.gov.iror at such other website as may be prescribed by SEBI from tim
time;

6Demographic D

Detail s of the Applicants i ncluding t
father/hushnd, investor status, occupation and bank account details antDUiierever
applicable;



http://www.bseindia.com/
http://www.sebi.gov.in/

Depositorieso

A depository registered with SEBI under the SEBI (Depositories and Participant) Regula
1996 i.e. CDSL and NSDL;

Depositories

The Depositories Act, 1996, as amended from time to time;

signated Da

The date on which relevant amounts aems$ferred from the ASBA Accounts to the Publ
Issue Account or the Refund Account, as the case may be, and the instructions are is
the SCSBs (in case of Rlls using UPI Mechanism, instruction issued through the Sg
Bank) for the transfer of amats blocked by the SCSBs in the ASBA Accounts to the Pul
Issue Account or the Refund Account, as the case may be, in terms of the Prospectus fo
which Equity Shares will be Allotted in the Issue;

De
Co

si dmateagdnedi
ecti

ng Ag

In relation to ASBA Forms submitted by Rlls authorizing an SCSB to block the Applica
Amount in the ASBA Account, Designated Intermediaries shall mean SCSBs. In relatil
ASBA Forms submitted by Rlls where the Application Amount will be blocked ug
aceptance of UPI Mandate Request by such RIl using the UPI Mechanism, Desig
Intermediaries shall mean syndicate members;syudicate members, Registered Brokel
CDPs and RTAs. In relation to ASBA Forms submitted by QIBs and NIBs, Design
Intermedaries shall mean SCSBs, syndicate memberssgutlicate members, Registere
Brokers, CDPs and RTAs;

ed CD

Such locations of the CDPs where Applicants can submit the Application Forms to Colle
Depository Participants. The detaifssuch Designated CDP Locations, along with names :
contact details of the Collecting Depository Participants eligible to accept Application F
are available on the websites of the stock exchange;

ed Ma

Beeline Broking_imited will act as the Market Maker and has agreed to receive or delivel
specified securities in the market making process for a period of three years from the (
listing of our Equity Shares or for a period as may be notified by amendment tqISER)
Regulations;

ed RT

Such locations of the RTAs where Applicants can submit the Application Forms to RTAs
details of such Designated RTA Locations, along with names and contact details of the
eligible to accept Appliation Forms are available on the websites of the Stock Exchange

ed SC

Such branches of the SCSBs which shall collect the ASBA Forms (other than ASBA F
submitted by RIlls where the Application Amount will be blocked upon acceptand®]
Mandate Request by such RIl using the UPI Mechanism), a list of which is available o
website of SEBI atwww.sebi.gov.in/sebiweb/other/OtherAction.do?doRedseptryes
Intermediaries or at such other website as may be prescribed by SEBI from time to time

De

signat

ed St

The SME Platform of BSE Limited i.e. BSE SME for listing of equity shares offered ur
Chaper IX of the SEBI (ICDR) Regulations, as amended from time to time;

DP&

Depository Participant;

D-PD&

Depository Participantés I dentity Numbe

O |OVO| O

Dr

aft Pr

ospec

The Draft Prospectus datefipril 03, 2023wasissued in accordance with the SHBIDR)
Regulations;

El

i gi bl

e

NRI (

A Non-Resident Indian from such a jurisdiction outside India where it is not unlawful to n|
an Issue or invitation under this Issue and in relation to whom the Application Form an
Prospectus wiltonstitutes an invitation to purchase the equity shares;

)

E |l

ectronic Tr

Refunds through ECS, NEFT, Direct Credit or RTGS as applicable;

)

Escrow Accoun

Accounts opened with the Banker to the Issue;

0

EswA®r eement 6
tothel ssue

Agr ee

Agreement date@rebruary 14, 2028ntered into amongst the Company, Lead Manager,
Registrar and the Banker to the Issue to receive monies from the Applicants through the !
Bank Account on the Designated Date in the Public Issueuktc

0

Fi

rst Applica
Applicant b

The Applicant whose name appears first in the Application Form or the Revision Form &
case of joint Applicants, whose name appears as the first holder of the beneficiary accou
in joint names

OForBPognfolio

Foreign Portfolio Investor as defined under the SEBI (Foreign Portfolio Invest
Regulations, 2019;

An individual who is declared a fugitive economic offender under Section 12 of the Fug
Economic Offenders Act, 2018;

The General Information Document for investing in public issues prepared and issu
accordance with the circular (SEBI/HO/CFD/DIL1/CIR/P/2020/37) dated March 17, 2
notified by SEBI andhe circular no. (SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 3
2020 issued by SEBI. The General Information Document is available on the websites
stock exchanges, the Lead Manager;

OFPI so
OFugitive Econ
6Gener al I nfor
Document 6, 6 Gl
06 GI R Number 6

General Index Registry Number;
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http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

6l sBRu®ceedsd

The proceeds of the Issue as stipulated by the Company. For further information about
the Issue Proceeds, please refer to the sectionditled j e c t s  befinnindhom pabes
64 of this Prospectus

0l ssued, 61 s s ul Thislnitial Public Issue 09,44,000(Nine LacsForty-Four Thousand) Equity Shares for cas

| ssued, 061 PO6 |at an | ss3epePr iFkgeuiotfy Sh a2822 laakhg by euy @ompanyg
The date after which the Lead Manager, Syndicate Member, Designated Branches of !
and Registered Brokergill not accept any Application for this Issue, which shall be notifil

0l ssue CIl osi ng|inan English national newspaper, Hindi national newspaper and a regional newspape
with wide circulation as required under the SEBI (ICDR) Regulations. In this caseJogiag
9,2023
The date on which the Lead Manager, Syndicate Member, Designated Branches of SCS
Registered Brokers shall start accepting Application for this Issue, which shall be the

61l ssue Openi ng|notifiedinan English national newspaper, Hindtional newspaper and a regional newspaj
each with wide circulation as required under the SEBI (ICDR) Regulations. In this case
WednesdayJune 7, 2023

. : .| The period between the Issue Opening Date and the Issue Closing Date inclusive of bo

0l ssue Periodbd . . : ; . . SN
and during which prospective Applicants can submit their Applications;

6l ssue Priced The price at which the Equity Shares are being issued by our Company in consultatiol
the Lead Manager under tli®sospectud e i 1B@- per Equity Share;

6l ssue Proceed Proceeds to be raised by our Company through this Issue, for further detsks gefer section
titted6 Obj ect s lefinningoe payéd of thigPdospectus

6Lead Manager 8| Lead Manager to the Issue is Exp8tbbal Consultants Private Limited,;

6Listing Agree Unless the context specifies otherwise, this means the Equity Listing Agreement to be !
between our Company and BSE SME;

6Lot Sizebd The Market lot and Trading lot for the Equity Sharest,800and in multiples of4,000
thereafter; subject to a minimum allotmenfgdO0Equity Shares to the successful Applicant

6Mar ket Maker The reserved portion of upt@5000 Equi ty Shar e3-aagtg reemng alt

Portionb 15.60 Lakhs for Designated Market Maker in the Public Issue of our Company;

6Mar ket Making 'zrgg;\greement among the Market Maker, the Lead Manager and our Companyldgat2?,,
Aggregate of 20.00%Twenty percent) of the fully diluted pektsue Equity Share capital of

O6Mi ni mum Pr o mo| our Company held by our Promoters which shall be provided towards minimum promot

Contributiond |20.00% (Twenty percent) and lockedfor a period of 3 (Three) years from the date
Allotment,
The mobile applications listed on the website of SEBI

6Mobil e A (s) https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmui=4

PP such other website as may be updated from time to time, which may be used by Rlls to |

Applications using the UPI Mechanism,;

6MuUt ual Eundb A Mutual ‘Fund registered with SEBI under the SEBI (Mutual Fuitegjulations, 1996, as
amended;

6Net |ssuebd The NetlIssue of 89 000 Equi t J0-Behrarkeguiatty Shapregd.®a

Lakhs by our Company.

ONelmmstituti oneé

All Applicants including FPIs that are not Qualified InstitutionalyBrs or Retail Individual
Applicants and who have Applied for Equity Shares for a cumulative amount more

2, 00 ,-@RufeesOr@d Lakhs Only) (but not including NRIs other than Eligible NK
QFIs other than Eligible QFIs)

6NeResi dent 6

A person resident outside India, as defined under FEMA and includes Eligible NRIs, Eli
QFIs, Flis registered with SEBI and FVClIs registered with SEBI.

A company, partnership, society or other corpokaidy owned directly or indirectly to the
extent of at least 60.00% (Sixty Percent) by NRIs including overseas trusts, in which ng
than 60.00% (Sixty Percent) of beneficial interest is irrevocably held by NRIs directl
indirectly and which was inxéstence on October 03, 2003 and immediately before such {
had taken benefits under the general permission granted to OCBs under FEMA,

60CB6OG, 60verse
Body 6
60t her l nvesto

Investors other than Retail Individual Investors. These include individual applicants othe
refail individual investors and other investors including corporate bodies or institut
irrespective of the number of specified securities applied for;

6Person(s) o

Any individual, sole proprietorship, unincorporated association, unincorporated organiz;
body corporate, corporation, Company, partnership, limited liability Company, joint ven|
or trust or any other entity or organization validly constituted and/or incorporated ir]
jurisdiction in which it exists and operates, as the context reqjuire
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https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40

OProspectusé®

The Prospectus to be filed with the RoC containintgr alia, the Issue Opening Date ani
Issue Closing Date and other information;

Account opened with Bankers to the Issue for the purpose of transfeordés from the

oOPublic Issue SCSBs from the bank accounts of the ASBA Applicants on the Designated Date;

6Quali fied For| Nonresident investors other than SEBI registered Flls orasmabunts or SEBI registere(

0QFI s b FVCls who meet @duirements grescribed bylISEBE,nt 6 r

6Quali fied | ns| Qualified Institutional Buyers as defined under clause (ss) oR&agulation (1) of Regulation

Buyersdd, 060QI Bgd 2ofthe SEBI (ICDR) Regulations;

. The Banker(s) to the Isswgth whom the Refund Account(s) will be opened, in this case be

0Refund Bank(s|cicigank Limited
I ndividuals or companies registered wi-t
Syndicate Members) who hold valid membershigitier BSE having right to trade in stock

O0Regi st er ed Br|listed on Stock Exchanges ,through which investors can buy or sell securities listed on
exchanges, a list of which is availabl
onhttps//www.bseindia.com/members/MembershipDirectory.aspx
The agreement dated Monday, November 28, 2022 among our Company and the Regi

O0Regi strar Agr|the Issue in relation to the responsibilities and obligetiof the Registrar to the Issuj
pertaining to the Issue;

GRegistrar and Registrar ar)d Share Transfer Agents'registered with SEBI.and eligible to procure Applici

Agentso 6RTA < at the Designated RTA Locations in terms of SEBI cincldaaring reference numbe|

' | CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015;

O0Regi strar 't o | Registrartothe Issue being Purva Sharegistry (India) Private Limited;

6Ret ai l L ndivi Individual investors (including HUFs, in the narof Karta and Eligible NRIs) who apply fol
the Equity Shares of a v a(RupaeesTwbd Lakhsdnly)mo r
Form used by the Applicants to modify the quantity of the Equity Shares or the Appl
Amount in any of their ASBA Form(s) or any previous Revision Form(s) QIB Applicants

6Revision Form Nowlnstjtutional Applicants are not aI_Iowed to withdraw or lower the_irAp_pjt_ilres (in terms
of quantity of Equity Shares or the Bid Amount) at any stage. Retail Individual Investors
revise their Application during the Issue Period and withdraw their Applications until I
Closing Date;

0SCRAD The Securities Contracts (Regtibn) Act, 1956 as amended from time to time;

OSEBI & The Securities and Exchange Board of India;

O0SEBI Actd The Securities and ExchanBeard ofindia Act, 1992, as amended from time to time;
Securities and Exchange Board aflia (Substantial Acquisition of Shares and Takeove

60 SEBI ( SAST) R| Regulations, 2011, as amended, including instructions and clarifications issued by SEB
time to time;

60 SEBI (1 CDR) orR| SEBI (Issue ofCapital and Disclosure Requirements) Regulations, 2018 issued by SEE

60 SEBI I CDR Re ¢ September 11,2018, as amended, including instructions and clarifications issued by SEE

0l CDR Regul ati

time to time;

60 SEBI I nsider
Regul ati onsbd

The Securities and Exchange Boardlmdia (Prohibition of Insider Trading) Regulationg
2015, as amended, including instructions and clarifications issued by SEBI from time to

6SEBI (LODR) R

The Securities and Exchange Board of India (Listing Obligations and Disclo
Requrements) Regulations, 2015 as amended, including instructions and clarifications i
by SEBI from time to time;

6SEBI (PFUTP)

SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to Securities Mar
Regulations, 2003, asmended, including instructions and clarifications issued by SEBI fr
time to time;

0 S eCkrfified Syndicate
Bank(s)6, 06SC¢

The banks registered with SEBI, offering services, in relation to ASBA where the Bid Am
will be blocked by authorising aBCSB, a list of which is available on the website of SE
atwww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmlo=8dch
other website as updated from time to time, and in relation to RIBs using the UPI Mechg
a list of which is available on the website of SEBI

athttps://sebi.gov.in/sebiweb
[other/OtherAction.do?doRecognisedFpi=yes&intmld-efOsuch other website as update
from time to time;

6Sponsor Bank?©d

A Banker to the Issue which is registered with SEBI and is eligible to act as a Sponsor
in a public issue in terms of applicable SEBI requirements and has been appointed

Company, in consultation with the Lead Manager to act as a conduit betheetock

Exchanges and NPCI to push the UPI Mandate Request in respect of Rlls as per tt
Mechanism, in this case beii@ICl Bank Limited.
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Term \ Description |
O0TRSG6, OTr ans al The slip or document issued by a member of the Syndicate or an SGig®iicdemand), as
Regi strati on {thecasemay be, tothe Applicant, as proof of registration of the Application
The instant payment system developed by the National Payments Corporation of Ini
oUni fi ed Pay me|enables merging several bankirgpfures, seamless fund routing & merchant payments

OUPI 6 one hood. UPI allows instant transfer o
a payment address which uniquely identi
6URIDS ID created on Unified Paymemterface (UPI) for singlevindow mobile payment system

developed by the National Payments Corporation of India (NPCI);

A request (intimating the RIl by way of a notification on the UPI application and by way
SMS directing theRlIl to such UPI application) to the RII initiated by the Sponsor Bank
authorise blocking of funds on the UPI application equivalent to Application Amount
subsequent debit of funds in case of Allotment;

The bidding mechanism that mag used by an RIl to make an Application in the Issue
accordance with SEBI circular bearing reference numi
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018 read with SEBI circ
bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2019/50 datped| 8, 2019, SEBI

6UPI mechani s mn circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28,

and SEBI circular bearing reference number SEBI/HO/CFD/DCR2/CIR/P/2019/133 ¢
November 8, 2019, SEBI circular bearing reference num|
SEBI/HO/CFD/OL2/CIR/P/2020/50 dated March 30, 2020 and any subsequent circulaj
notifications issued by SEBI in this regard;

UFPIl Nb Password to authenticate UPI transaction;

Under wr i t er s 8] Underwriters to the Issue, ixpert Global Consultants Privdténited;

Under writing | TheAgreementamong the Underwriters and our ComgatadMay 22, 2023

U.S. Securiti]U.S. Securities Act of 1933, as amended,;

In accordance with clause (mmm) of SRbgulation (1) of Regulation 2 of SEBI (ICDR]
Regulation, working day means all days on which commercial banks in the city as specil
the Prospectusire open for business:

However, in respect of announcement né@ band and Issue Period, working day shall me
all days, excluding Saturday, Sundays and Public holidays, on which commercial banks|
city as notified in thigProspectuare open for business;

In respect to the time period between the Issue dodate and the listing of the specifie
securities on the stock exchange, working day shall mean all trading days of the

Exchanges, excluding Sundays and bank holiday in accordance with SEBI circular b
reference number SEBI/HO/CFD/DIL/CIR/P/Z8)26 dated January 21, 2016;

6UPI Mandate R

o O[OV O

6Wor king Dayé

TECHNICAL AND INDUSTRY RELATED TERMS

Term Description |
6BPD& Business and Planning Development;
'B2B6 Business to Business
0 CAGRO Compound Annual Growth Rate
6CYHD Current Year
60 Mo U®d Memorandum ofJnderstanding
6D2Cbd Direct to Consumer
OFDI & Foreign Direct Investment
O0F&B6& Food and Beverage
0 FMCGH Fastmoving consumer goods
0 GVAD Gross Value Added;
61 MF & International Monetary Fund;
ABBREVIATIONS
0A/ cbd Account;
60 AGM©b Annual General Meeting;
6A1 Eb Alternative Investment Fund as defined in and registered with SEBI under the Securities and EX
Board of India (Alternative Investments Funds) Regulations, 2012;
6AS6 6AC cou Accounting Standards as iggliby the Institute of Chartered Accountants of India;
St andar dsé ’
06 ASBAOG Applications Supported by Blocked Amount;
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Term Description

0AYO Assessment Year;

O0BSE®S BSE Limited,;

06 CAGRO Compound Annual Growth Rate;

606 CAPEX®S Capital Expenditure;

6Category I

Portfolio l nvest|FPl's who are registered as 6Category | For

6Category |

6Category I

Portfolio ,JFPI's who are registered navse sétMartsedg ournyd elrl tFhg

6Category |I1

6CDSL®O6 Central Depository Services (India) Limited:;

6CEOQODb Chief Executive Officer;

06CFOb Chief Financial Officer;

6CI | 6 Confederation of Indian Industry;

6CI Nb6 Company Identification Number;

6CI T6H Commissioner of Income Tax;

6 Cl il Dbt Client identification number of the Applidg
Unless specified otherwise, this would imply to the provisions of the Companies Act, 2013 (|

6Compani es A| extentnotified) and /dProvisions of Companies Act, 1956 w.r.t. the sections which have not yet
replaced by the Companies Act, 2013 through any official notification;

6Compani es A| The Companies Act, 1956, as amended from time to time;

6Companies A tTﬂTg;g?panies Act, 2013 published on August 29, 2013 and applicable to the extent notified by

0Contract Ac| Thelndian Contract Act, 1872 as amended from time to time;

6COViiD9 b A public health emergency of international concern as declared by the World Health Organiza
January 30, 2020 and a pandemic on March 11, 2020;

OCPI & Consumer Price Index;

O0CSRb Corporate Social Responsibility;

0CST®H Central Sales Tax;

0CYO Calendar Year;

O0DI Nb& Director Identification Number;

06DPO Depository Participant, as defined under the Depositories Act 1996;

60D-PD® Depository Participantébés identification;

6EBI TDAO Earnings before Interest, Taxes, Depreciation and Amortization;

OECSH Electronic Clearing System;

0 EGMb Extraordinary General Meeting;

O EMDESs 6 Emerging Markets and Developing Economies;

O0EOU®S Export Oriented Unit;

6EPSO Earnings Per Share;

0 FCNR Ac c oun| Foreign Currency NoResident Account;

6FDI 6 ForeignDirect Investment;

O FEMA® Foreign Exchange Management Act, 1999, read with rules and regulations there under;

. Foreign Exchange Management (Transfer or Issue of Security by a Person Resident Outsid

OFEMA Regul a Regu?ations, 20%7; ? ( vy
Foreign Institutional Investors (as defined under Foreign Exchange Management (Transfer or |

. o Security by a Person Resident outside India) Regulations, 2000) registered with SEBI under ap

OFI I so | ; .
aws in India;

OFPI s b Foreign Portfolio Investors atefined under the SEBI FPI Regulations;

OFI PBO® Foreign Investment Promotion Board;

OFVCI 6 Foreign Venture Capital Investors as defined and registered under the SEBREY@4tions;

3 g g ? g lsokida Period of twelve months endétarch 31 of that particular year, unless otherwise stated;

0GDPO Gross Domestic Product;

0 Gg IG@v e r n me n| Government of India;

0GSTOH Goods & Services Tax;

0 GVAD Gross Value Added;

OHNI s High Net worth Individuals;

OHUF® Hindu UndividedFamily;

0l AS Rul esbd Indian Accounting Standards, Rules 2015;

0l CAI o The Institute of Chartered Accountants of India;

601 CSI 6 Institute of Company Secretaries of India;
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KMO Km@&k mo

Kilo Meter;

LMT®6

Term Description
601l FRSO International Financial Reporting Standards;
61 MF & InternationalMonetary Fund;
61 MPSO6 Immediate Payment Service;
61 ndi an GAAP| Generally Accepted Accounting Principles in India;
61 . T. Actd Income Tax Act, 1961, as amended from time to time;
61 POb Initial Public Offering;
61 PRO Intellectual Property Rights;
601 SI Nb International Securities Identification Number;
61 SOb6 International Organization for Standardization;
0
0

Lakh Metric Tonnes

Merchant Banker as defined under the Securities and ExcHaogel of India (Merchant Bankers)

6 Mer chant Baj Regulations, 1992;

6 Mo F o Ministry of Finance, Government of India;

6 MI CRO Magnetic Ink Character Recognition;

6 MOF 6 Ministry of Finance, Government of India;

6 MOU®b Memorandum of Understanding;

ONAGON. A. 0 Not Applicable;

O6NACH®G National Automated Clearing House;

ONAVDH Net Asset Value;

ONECSO National Electronic Clearing Service;

ONEFT® National Electronic Fund Transfer;

ONo. O Number;

O6NOCOH No Objection Certificate;

ONPCI 6 National Payment€orporation of India;

ONRE Account | NonResident External Account;

6NRI s 6 A person_residen_t outside India, who is a citiz_en of India or a person of Ind_ian origin,_ and sha
the meaning ascribed to such term in the Foreign Exchdagagement (Deposit) Regulatio2600;

O0NRO Ac count | NonResident Ordinary Account;

ONSDLOG National Securities Depository Limited,;

6p.a. 6 per annum;

6P/ Rati o6 Price/Earnings Ratio;

OPACO Persons Acting in Concert;

OPANO Permanent Accouiumber;

OPATO Profit After Tax;

OPBT® Profit Before Tax;

O0PLRO Prime Lending Rate;

6 POAD Power of Attorney;

ORBI & Reserve Bank of India;

O0R&DO Research and Development;

6Regul ati on Regulation S under the U.S. Securities Act;

O0R0O0CH Registrar of Companies;

OROED® Return on Equity;

0 Ro NWb Return on Net Worth;

O0RuUp RS O Rupees, the official currency of the Republic of India;

ORTGSHO Real Time Gross Settlement;

0SCRADG Securities Contract (Regulation) Act, 1956 aasended from time to time;

0SCRRO Securities Contracts (Regulation) Rules, 1957, as amended from time to time;

OSEBI 6 Securities and Exchange Board of India;

O0SEBI Actd Securities and Exchange Board of India Act, 1992;

6 SEBI RAg | at | Securities and Exchange Board of India (Alternative Investments Funds) Regulations, 2012;

60 SEBI FI R e | Securities and Exchange Board of India (Foreign Institutional Investors) Regulations, 1995;

60 SEBI F Pl Re| Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019;

. Securities and Exchange Board of India (Foreign Venture Capital Investor

OSEBI FVCI R Regulations, 2000; ? ( ? i :

. Securities an@Exchange Board of India (Venture Capital Fund) Regulations, 1996, as repealed

OSEBI VCF Re|gegiaF Regulationg; ( P Y Res P

6Sec. 0 Section;

o

Securities

U.S. Securities Act of 1933, as amended;
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Term Description

6SI CAO Sick Industrial Companies (Special Provisions) Act, 1985;

6 SME® Small and Medium Enterprises;

6STTOH Securities Transaction Tax;

O TANOS Tax Deduction and Collection Account Number;

0TI NO6 Taxpayers ldentification Number;

6TDSH Tax Deducted at Source;

6UPI 6 Unified Payments Interface;

6UBUNni t ed St| United States of America,;

OUSDBDAUSBEHO United States Dollar, the official currency of the Unites States of America;

OVAT, Value Added Tax;

&/ C F, 6 Veature Capital | Foreign Venture Capital Funds (as defined undeBtwurities and Exchange Board of India (Venty
Fund®d Capital Funds) Regulations, 1996) registered with SEBI under applicable laws in India;
OWi I | ful D e f | Willful defaulter as defined under Regulation 2(1)(lll) of the SEBI (ICDR) Regulations;

Notwithstanding the foregoing:
1.

2.

3.

I n the section titled AMain Provi si oG ofthéProspeatusdafingd teoms e s
shall have the meaning given to such terms in that section;

I n the chapters titled ASummary of Of f el9and&3cespactively, ®fdhe a n
Prospectusdefined terms shall have the meaning given to such terms in that section;

I n the section titled R¥ftseRrospeatastiefinedstérmstsizalyhiave the megning giverpta syiah
terms in that section;

I n the chapter titled ASt at e7hefthéProspectuidafined rens shdll havestide meamigg |
given to such terms in that section;

I n the chapter titled fiManagementds Discu@Gpeéemat ammns Anlad
pagel48of theProspectusdefined terms shall have the meaning given to such terms in that section.
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CERTAIN CONVENTIONS, PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA
CERTAIN CONVENTIONS
Al | references t oPrdspeotubieaodhe Republic afilndi@ndlits iemtoriesrandspossessions and all references
herein to the O0GoDwerrmmemtd®, ®&Gnldi,anéCentr al Governmentd o
state, as applicable.

Unless otherwise specified, any time mentioned inRinispectus s i n I ndi an Standard Ti me (Al

Unless indicated otherwise, all refaces to a year in thRrospectusre to a calendar year.

In thisProspectus t he terms fAweo, fluso, fAouro, the ACompanyo, fioul
unless the context otherwise indicates or implies, refers to S@atisumer Products Limited. In ti#sospectusunless the context

ot herwise requires, all references to one gender athcwsamrd
the word Amillion (mn)oomdamrdTen means Bakhomitheowd a

hundr ed c rPmspectysany tiscrefamciessin any table between total and the sum of the amounts listed are due te round
off.

FINANCIAL DATA

Unless stated otherwise, the financial data included ifPtioispectuare extracted from the Financial Statements, fopéi®mdended
Decembei31, 2022 and for the Financial Year 20@2our Company, prepared in accordance with the applicable provisfae
Companies Act, Indian GAAP and restated in accordance with SEBI (ICDR) Regulations and &bidesnordo Repor t s i n
Prospect us (iSRued/by ECAldas &aled @ yhé report of our Statutory Auditor, as set out in the seetibi Rtle s t a t
Financi al begihning e pep&lT o tibis Prospectus

In this Prospectusany discrepancies in any table between the total and the sumsanfdliats listed are due to rounding off. All
figures in decimals have been rounded off to the second decimal and all percentage figures have been rounded off taltwo de
places.

OQur Companyods financial year c¢ o mheaextyeas Acoordinglypall ieferentes @ a mhrticilard
financial year, unless stated otherwise, are to the 12 (twelve) month period ended on March 31 of that year. Unlelserstited ot
or the context requires othidPeospeciuaretp acalendaryeemf er ences to a 6y

There are significant differences between Indian GAAP, IFRS and US GAAP. Our Company has not attempted to quantifyctheir im
on the financial data included herein and urges you to consult your own advisodinggach differences and their impact on our
Companyds financi al dat a. Accordingly, Prospecthisdlltprovede meamngful t |
information is entirely dependdiataccountindg phaetices dralidneGAAPs AnY relianed by o
persons not familiar with Indian Accounting Practices on the financial disclosures presente@iogpéectushould accordingly be
limited.

Unless the antext otherwise indicates, any percentag®unts, as set forth i Ri s k ,aDatr o rBsuEsdid Ma s a1 @ e me |
Di scussion and Analysis of F i n abeginnirg lon pAg®3 83tamd @47 respectivelyRod this | t
Prospectusand elsewhere in thRrospectusiave been calculated on the basis of the Reskteghcial Statements of our Company.
CURRENCY, UNITS OF PRESENTATION AND EXCHANGE RATES

Al | references to 6Rupeesd, O6Rs.
6US Doll arsdéd or o6USD6 are to Uni

- O

or 6 06 are to Indi ausSRa
ed States Dol lars, the c
ThisProspectumay contain conversions of certain US Dollar and other currency amounts into Indian Rupees that have been pres

solely to comply with the requirements of the SEBI Regulations. These conversions should not be construed as a rephegentatic
those US Dollar or other currency amounts could have been, or can be converted into Indian Rupees, at any particular rate.
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DEFINITIONS

For definitions, please refer the sectiontittedde f i ni t i ons &agidninddn pag& of thisProspeatusirothe section
ttledo Description of Equity Shar elegiminglon fagad0hotthisiPfospdciuddefimed terms o f
have the meaning given to such terms in the Articles of Association.

INDUSTRY AND MARKET DATA

Unless stated otherwise, the industry and market data and forecasts used througRmephitusias been obtained from industry
sources as well as Government publications. Industry sources as well as Government publications generally statethedtibe inf
contained in those publications has been obtained from sources believed to be reliable but that their accuracy andssoampletene
underlying assumptions are not guaranteed and their reliability cannot be assured. Further, the extent tanehistntlaand market
data presented in thirospectus s meani ngful depends on the readerds famil
in compiling such data. There are no standard data gathering methodologies in the industry in vaoiciueeour business, and
methodologies and assumptions may vary widely among different industry sources.
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FORWARD LOOKING STATEMENTS

All statements contained in thRBrospectughat are not statements of historical fact constitute ford@oking statements. All
statements regarding our expected financial condition and results of operations, business, plans and prospects-kekiogward
statements. These forwalabking statments include statements with respect to our business strategy, our revenue and profitabili
our projects and other matters discussed in Bn@spectusegarding matters that are not historical facts. Investors can generally
identify forwardlooking sat e ment s by the use of terminology such as 0a
6objectiveb, O6pland, oéprojectd, Oomayo, owill o, owilll idkaern-t
OwWi lseek tod or other words or phrases of similar | mpaver t .
predictions and are subject to risks, uncertainties and assumptions about us that could cause actual results to difffefranateri
those contemplated by the relevant forwbroking statement.

Forwardlooking statements reflect our current views with respect to future events and are not a guarantee of future performe
These statements ar e b asanddssumptions, whichméum arg kased on tusrentlylailablesirfformation
Although we believe the assumptions upon which these forleakdng statements are based are reasonable, any of these assumptiol
could prove to be inaccurate, and the forwlaimking statements based on these assumptions could be incorrect.

Further, the actual results may differ materially from those suggested by the féookirdy statements due to risks or uncertainties
associated with our expectations with respect to,nloaitlimited to, regulatory changes pertaining to FMCG industry, consumer
products in India where we have our businesses and our ability to respond to them, our ability to successfully implstmatatpur

our growth and expansion, technological changas,exposure to market risks, general economic and political conditions in India
and overseas which have an impact on our business activities or investments, the monetary and fiscal policies of Inelia and
jurisdictions in which we operate, inflatioteflation, unanticipated volatility in interest rates, foreign exchange rates, equity prices o
other rates or prices, the performance of the financial markets in India and globally, changes in domestic laws, ragd|&ties
changes in competitioim our industry and incidence of any natural calamities and/or acts of violence. Other important factors tt
could cause actual results to differ materially from our expectations include, but are not limited to, the following:

1 Uncertainty in relation tagontinuing effect of the COVIEL9 pandemic on our business and operations;

1 Changes in laws and regulations relating to the sectors/areas in which we operate;

1 Increased competition in Agro products;

1 Increase in price and material component and fluctuations in our operating cost;

91 Disruption in our manufacturing facilities;

1 Shortage of, and price increases in, materials and skilled and unskilled employee, and inflation in key supply market;

1 Failure b comply with environmental, labour, health and safety laws and regulations may affect our business;

1 Factors affecting FMCG industry;

9 Our ability to successfully implement our growth strategy and expapkios;

1 Our ability to meet our further capitakpenditure requirements;

1 Fluctuations in operatingosts;

1 Our ability to attract and retain qualifigeérsonnel;

1 Conflict of interest with affiliated companies, the promoter group and other rpiateels;

1 General economic and business conditions in the markets in which we operate and in the local, regional, national and
international economies;

1 Changes in government policies and regulatory actions that apply to or affecsmess;
1 Inflation, deflation, unanticipated turbulence in interest rates, equity prices or other rateesy

9 The occurrence of natural disastersalamities;
17



91 Our inability to maintain or enhance our brand recognition;

1 The availability of finance on favorable teriias our business and for our customers; and

1 Changes in consumdemand.

For further discussions of factors that could cause our actual results to differ, please refer the sectionR titledk ,F6aOcutr o 1
Busi meld§Bldnagement 6s Discussion and Anal ysi sbegingfon paged3c38 a |
and147, respectivelyof this Prospectusrespectively.

By their nature, certain risk disclosures are only estimates and could be materially different from what actually deetusuiret
As a result, actual future gains or losses could materially differ from those that have been estimated|dtakiwgsiatements speak
only as of thifProspectusnd are not a guarantee of futpesformance

Our Company, our Directors, our officers, the Lead Manager, and their respective affiliates or associates do not hayatiany obl
to, and do not intend to, upmaor otherwise revise any statements reflecting circumstances arising after the date hereof or to ref
the occurrence of underlying events, even if the underlying assumptions do not come to fruition. In accordance with the S
requirements, our Compgiand the Lead Manager will ensure that investors in India are informed of material developments until su
time as the grant of listing and trading approvals by the stock exchange.

In accordance with the SEBI ICDR Regulations, our Company will ensutelrthastors in India are informed of material

developments from the date of filing of the Prospectus until such time as the grant of listing and trading permissi&toby the
Exchange for the Equity Shares allotted pursuant to this.Issue
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SECTION Il T SUMMARY OF THE OFFER DOCUMENT

The following is a general summary of the terms of the Issue. This summary should be read in conjunction with, aretigngtsalifi
entirety by, the more detailed information appearing elsewhere irPtisispectusinclud ng t he sections en
Ol ndustry Overviewd, 60Outstanding Litigation and Mater.i
Financi al Statementsd, 6Objects o f scriptior of Equity Sleiies anddTerms of B
Articles of Associ 23t78 1bh 108 1I2eé &4,i88 179, and20dhraspeptiaelye s

PRIMARY BUSINESS AND THE INDUSTRY
SUMMARY OF OUR BUSINESS

Our history and lineage traces back to Ms. Sonali Nilesh Kocharekar and Ms. Smita Shashikant Shah, both avid healttiesyare fo
who savoureahutritious snacks in the compact form of NuBars and healthy Indian trail mixes. They creatdideaof nutritious
bars and snacltsataremadeoutof variousNuts, Seeds, Flours, Healthy oil and various spices uhderanchameofii Appet i t e

Our diversified product portfolio enables us to cater to a wide range of taste preferencessamiessegments, including children,
youth and adults. Our products in the NWBdrs and Laddu (Indian Snacks), are primarily targeted at the youth and Athile our
other products are for all consumer segments. Our diversified product portfolio is therefore, relatively less suscelpifitsiénto
consumer preferences, market trends and risks of operating in a particular product segment.

We manufacture@ange of products under the private labelling arrangement and contract manufacturing arrangements with
customers.

We are producing quality snacks with the following objectives:

1 Supply of quality snacks at an affordable price;
1 Providing healthy and nrition snacks with vide range of option; and
1 Combhing the rich Indian food culture with advance method of making of snacks in more healthy way.

We are one of the snack production and processing company in Miigbhaave also established marketing nekwaith wholesalers
and retailers spread over in Maharashtra, Gujarat and Goa. All the Products are manufactured under supervised environment.

For detailed information on our bQusBusness so ma 83oftlys®rospeetss, pl ec
OVERVIEW OF INDUSTRY IN WHICH THE COMPANY IS OPERATING

The snack industry is expanding fast, with the snacks market in India growing multi fold year on year. Snackypergedwth

has led to hypecompetition among snacks companies, which now focus on innovative product development, ramping up
distribution network, and price promotions to stay ahead of the game. Snacks also act as impulse purchases for cogsagkers for

foods available at retail shops serve as snacks whenever you shop for groceries or purchase snacks from conveniende store
snacks manufacturers create new snacks products by making slight changes in ingredients, packaging, shape, ordistingf an e
snacks product.

The snacks industry in India is growing faster than snacks growth, and snacks market size and snack revenue growetdaie expec
increase by 25% yearly. The snacks industry has seen tremendous growth, with snacks manufacturers investing more in si
research and development, new product development, branding of snacks products, expansion into more unique markets, etc.
new snacks food startups have also come up during the past few years that have opened up snacks manufacturing opportunit
professionals and entrepreneurs.

Snacks industry comes under Fagiving consumer goods (FMCG) sector is India's folathest sector with household and personal
care accounting for 50% of FMCG sales in India. Growing awareness, easier access and cfestgieg tiave been the key growth
drivers for the sector. The urban segment (accounts for a revenue share of around 55%) is the largest contributoaltoekieraxeer
generated by the FMCG sector in India. However, in the last few years, the FMCQG halgrown at a faster pace in rural India
compared to urban India. Semniban and rural segments are growing at a rapid pace and FMCG products account for 50% of the t
rural spending.

For detailed overview of our industry, please rafeg ¢ t i o Imdustry @verdest o n 73ohtlgs@rospectus
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NAME OF THE PROMOTERS
Our Company is promoted Bys. Sonali Nilesh Kocharekar arMs. Smita $ashikant Shah.

For detailed information on our Pr omot ©urfronoterd an® PromtertGeoap G
on pagel21of thisProspectus

ISSUE SIZE

Fresh Issue

Public Issue 09,44,00Equi ty Shares to be issued by 3Du(ncludrgappemiongof 2@r ¢
) aggregatingo 283.2 Lakhs, of which 2,000Equity Shares will be reserved for subscription by Market Maker to the Issue. The
Issue less Market Maker Reservation Portion i.e. Net Issue Bf0B® Equity Shares. The Issue and the Net Issue will constitute
47.22% and 44.62%espectively of the podssue paielp Equity Share capital of our Company.

Offer for Sale

There is no offer for sale, as our Company is making only a Fresh Issue.

OBJECTS OF THE ISSUE

The GrossProceeds are proposed to be used in accordance with the details providedliowfregftable:

Particulars % of Gross
Proceeds
1 | Working Capital Requirements 180.00 63.56%
2 | General Corporate Purposes 65.20 23.02%
3 | Issue Expenses 38.00 13.42%
Total Proceeds from the Issue 283.20 100.00%6

*Subject to finalization of basis of allotment
Note: The amount utilized for general corporate purposes shall not exceed 25% of the Gross Proceeds from the Issue.

For detail ed iObjéctsofthégssu® o n po e at le e64adthisProspectus p ag e

AGGREGATE PRE-ISSUE SHAREHOLDING OF THE PROMOTERS AND THE PROMOTER GROUP AS A
PERCENTAGE OF THE PAID -UP SHARE CAPITAL OF THE COMPANY

The aggregate equity shareholding and the percentage-tsfSoiee Equity Share capital of our Promoters and the Promoter Gsoup
a percentage of the paigh share capital of theompanyas on the date of thRrospectuss set forth below:

Percentage of the pressue

Name of the Shareholder No. of Equity Shares Equity Share Capital
A) Promoters
1 Ms. SonaliNilesh Kocharekar 3,84,274 36.42%
2 Ms. Smita Shashikant Shah 3,84,273 36.42%
Total i A 7,68,547 72.85%
B) Promoter Group
1 Mr. Shashikant Chimanlal Shah 2,750 0.26%
2 Mr. Shivang Shashikant Shah 120 0.01%
3 Mr. Gajanan Chavan 5 0.00%
Total i B 2,875 0.27%
Grand Total 7,71,22 73.12%

SUMMARY OF RESTATED FINANCIAL STATEMENTS

The table below sets forth a summary of the Restated Financial Statdorettts period ende®ecember3l, 2022 andor the
Financial Year 2022:
in Lakhs

For the period ended

Particulars

December3l, 2022 FY 2022
Issued, subscribed and fully paigh share capital 105.50 5.00
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. For the period ended

Particulars December3l, 2022 FY 2022
Net Worth 349.21 5.00

Revenudrom Operations 420.47 T

Profit After Tax 68.45 1

Earnings Per Share (Basic adifuted) 10.08 T

Net Asset Value Per Equity Share 33.10 T

Total Borrowings 5.41 T

QUALIFICATIONS OF THE AUDITORS WHICH HAVE NOT BEEN GIVEN EFFECT TO IN THE RESTATED
FINANCIAL STATEMENTS

Our Statutory Auditor has not made amalifications in the examination report that have not been given effect to in the Restate
Financial Statements.

SUMMARY OF OUTSTANDING LITIGATION

Name of Entity Criminal Tax Statutory or  Disciplinary actions  Material Aggregate
Proceedings Proceedings| Regulatory by the SEBI or Civil amount
Proceedings  Stock Exchanges  Litigations involved
against our ( )
Promoters
Company
By the Company Nil Nil Nil Nil Nil Nil
Against the Company Nil Nil Nil Nil Nil Nil
Directors
By the Drectors Nil Nil Nil Nil Nil Nil
Against the Directors Nil 2% Nil Nil Nil 3,656
Promoters
By the Promoters Nil Nil Nil Nil Nil Nil
Against thePromoters Nil Nil Nil Nil Nil Nil
Subsidiaries
By Subsidiaries NA NA NA NA NA NA
AgainstSubsidiaries NA NA NA NA NA NA
Group Companies
By Group Companies NA NA NA NA NA NA
AgainstGroup NA NA NA NA NA NA
Companies

*Two demand notices received from Income Tax Department for the Assessmer20¥485 and 2010, of a sum of Rs. 3,656
(Rupees Three Thousand Six Hundred F8ty only) to one of our Director, Mr. Prakash Premkumar Jhangiani.

For further details, in reteon to the legal proceedings involving our Company, our Directors, and our Promoters, please refer to |
section titledd Out st anding Litigati candé&nd k M&egiening ankpayELE an@2B regpeantevelytob
this Prospectus

RISK FACTORS

An investment in the Equity Shares involves a high degree of risk. Potential Investors should carefully consider athtteomfo
this Prospectusand are advised to read the section tileR i s k  Begioning on pay@3 of this Prospectusincluding the risks
and uncertainties, before making/ taking an investment decision in our Equity Shares.

In making an investment decision prospective investatimaly on their own examination of our Company and the terms of this issue
including the merits and risks involved. The risks described in the said sections are relevant to the industry our Cengzagedis

in, our Company and our Equity Shares. Anyemtial investor in, and subscriber of, the Equity Shares should also pay particula
attention to the fact that we are governed in India by a legal and regulatory environment in which some material respects m:
different from that which prevails in otheountries.

For further details, please refer the section tiieRi s k  Begioning an pa@23 of this Prospectus
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SUMMARY OF CONTINGENT LIABILITIES OF OUR COMPANY

There is no contingent liabilities for the year enBetembeBl, 2022, and foFY 2022 For further details, please refer to the section
titledé Rest at ed Fi n dagioningdn pafa2aoct teisPeospecild
SUMMARY OF RELATED PARTY TRANSACTIONS

For the period ended For the year ended on

Particulars Nature of Transaction

on December3l, 2022 March 31, 2022
A. Key Managerial Person

Sonali Nilesh Kocharekar Directors Remuneration NA* T
Smita Shashikant Shah Directors Remuneration NA# T
Prakash Premkumar Jhangiani Directors Remuneration NA# T
A. Key Managerial Person

Sonali Nilesh Kocharekar Loan from Director T T
Smita Shashikant Shah Loan from Director ) )
Prakash Premkumar Jhangiani Loan from Director T T
B. Transactions with entities wherein

Key Managerial Personnel have NA T T

significant influence:
# Ms. Sonali KocharekaMs. Smita Shahnd Mr. Prakash Jhangiartias suggested to forgo the remuneration to be paid to them from April 1, 2D22t80, 2023
considering the growing stage of the Company. The same has been considered by the Board and approved in the BoarceMésatimarg25, 2023

For further details of related party transactions, please refer to the sectiodtiRleds t at e d & me r@begimiding bn p&ye a t
127 of this Prospectus

FINANCING ARRANGEMENTS

There have been no financing arrangements whereby our Promoters, members of the Promoter Group, our Directors aindgheir re
have financed the purchase by any other person of the Equity Shares of our Company other than in the normal courseestthe bt
of the financing entity during the period of six months immediately preceding the dateRfabectus

WEIGHTED AVERAGE PRICE AT WHICH THE SHARES WERE ACQUIRED BY THE PROMOTERS IN THE ONE
YEAR PRECEDING THE DATE OF THIS PROSPECTUS

The weighted average price at which Equity Shares were acquired by the Promoters in the one year preceding thédaspettiss
is:

Name of the Promoter No. of Equity Shares acquired Weighted average price (Per Equity Share)
Ms. Sonali Nilesh Kochakar 3,84,274 25.42
Ms. Smita Shashikant Shah 3,84,273 25.42

The average cost of acquisition of Equity Shares by our Promoters have been calculated by taking intthacamauint paid by them to acquire and Shares allotted
to them [as reduced by amount received on sell of shares i.e., net of sale consideration is] divided by net quantiyaofjshrate

For further details, refer the section titledC a p i t arl ebé§ininingion pagb3 of this Prospectus

AVERAGE COST OF ACQUISITION OF SHARES OF THE PROMOTERS
The average cost of acquisition of Equity $isaacquired by the Promoters as on the date oPtbspectuss:

Name of the Promoter No. of Equity Shares held Average cost of acquisition per Equity Share
Ms. Sonali Nilesh Kocharekar 3,84,274 25.42
Ms. Smita Shashikant Shah 3,84,273 25.42

*As certified by SSRV & Associat€Chartered Accountants, by way of their certificate dafiedich 24, 2023.

DETAILS OF PRE-IPO PLACEMENT
Our Company has not made any-gP®© placement. Further, our Company does not contemplate any issuance or placemetyt of Eqt
Shares from the date of tHisospectusintil the listing of the Equity Shares.

SHARES ISSUED FOR CONSIDERATION OTHER THAN CASH IN LAST ONE YEAR
Except mentioned herein below, our Company has not issued any equity shares for consideratimenothsh durinthe last one
ear.

Date of Allotment Name of Allottees Equity Shares Allotted ' No. of Equity Shares |
Sonali Nilesh Kocharekar 64,348
May 17, 2022 Smita Shashikant Shah 64,347 1,28,695
Sonali Nilesh Kocharekar 2,96,426
July 15,2022 Smita Shashikant Shah 2.96,426 592852

For further details, refer the chaptertit@dCa pi t a | be§itningioo pags3 & this Prospectus

SPLIT/ CONSOLIDATION OF EQUITY SHARES IN THE LAST ONE YEAR

Our Company has not undertaken any split or consolidation of Equity Shares during the last one year from the daiespetttiss
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SECTION Il T RISK FACTORS

An investment in Equity Shares involves a high degree of risk. Potential investors shefutlycconsider all the information in the
Prospectusincluding the risks and uncertainties described below, before making an investment in the Equity Shares. The risk fac
set forth below do not purport to be complete or comprehensive in ternhshef Atk factors; and additional risks and uncertainties,
not currently known to us or that we currently do not deem material may also adversely affect our business, resultisné opssht
flows and financial condition. If any or some combinatiotheffollowing risks, or other risks that are not currently known or believed
to be adverse, actually occur, our business, results of operations and financial condition could suffer, the trading grit¢hef
value of your investment in, our Equity $wacould decline, and you may lose all or part of your investrifeary of the following
risks, or other risks that are not currently known or are now deemed immaterial, actually occur, our business, resulisiariope
and financial condition couldusfer, the price of our Equity Shares could decline, and you may lose all or part of your investmen
Additionally, our business operations could also be affected by additional factors that are not presently known to useor that
currently consider as imaterial to our operations.

In order to obtain a complete understanding of our Company and our business, prospective investors should read this secti
conjunction with O6Our Business®6, Ol ndust r ynci@Wwesition and Resylts obd M
Operationsd and ORestated Fi Bx73 448 arld12%réspectieetyecan wel d the ahgrifimancialn g
and statistical information contained in tHfsospectus

ThisProspectuslso contains forwardooking statements that involve risks and uncertainties. Our results could differ materially fron
those anticipted in these forwardboking statements as a result of certain factors, including events described below and elsewhe
in this Prospectus Unless otherwise stated, the financial information used in this section is derived from and should be read
conjundion with restated financial statements of our Company prepared in accordance with the Companies Act, 2013 and restate
accordance with the SEBI (ICDR) Regulations, including the schedules, annexure and notes thereto.

MATERIALITY

The Risk factors have been determined and disclosed on the basis of their materiality. The following factors have lred famsid
determining the materiality:

1. Some events may have material impact quantitatively;

2. Some events may have material impadlgatively instead of quantitatively;

3. Some events may not be material individually but may be found material collectively;

4. Some events may not be material at present but may be having material impact in future.

The risk factors are classified as unfierthe sake of better clarity and increased understanding:

RISK FACTORS

| 1
l INTERNAL RISK l EXTERNAL RISK
1
| |

1
L 1
BUSINESS l ISSUE INDUSTRY l ‘
RELATED RELATED RELATED OTHER RISK

INTERNAL RISK FACTORS

A. Business Related

1. We require several approvals, NOCs, licenses, registrations and permits in the ordinary course of our business. Some of t
approvals are required to be transferred in the name of
to changeof name under which the products wetensferredto our Company and any failure or delay in obtaining the same
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in a timely manner may adversely affect our operations.

We require several approvals, licenses, registrations and permits in ordinary coowsebo$iness. Additionally, we need to
apply for renewal of approvals which expire, from time to time, as and when required in the ordinary course. Also, we w
carrying our business undertRear t ner shi p Firm i n tilbhMay 15,2022 Afterfincofpdrgiignefour t e
Companyunder the Companies Act, 2013 on March 15, 2022, and acquiring the Appetit¢hFaogh the Business Transfer
Agreement dated May 15, 202Qur Companys in the process dfansfering all the approvals taken ilé name of Appetite
Foods in new name of our Company. In case we fail to transfer/obtain the same in name of the Company the same may adv
affect our business or we may not be able to carry our business. Any failure to apply and obtain the removaid,dizenses,
registrations or permits, or any suspension or revocation of any of the approvals, licenses, registrations and peaveitsebat h

or may be issued to us, could result in delaying the operations of our business, which may adfersely &fusiness, financial
condition, results of operations and prospects. For mor
on pagel59of this Prospectus

We are required to obtain licenses and appals under several legislations including the FSS Act and the relevant rules and
regulations, the Fire Safety and Services Act and the S&E Acts. Our inability to obtain or renew such permits, approvals an
licenses in the ordinary course of our businessyradversely affect our business, financial condition and results of operations.

We are required to obtain various licenses and approvals under several legislations from time to time including th&F&SS Act.
Services & Safety Act and the relevant suknd regulations, and the S&E Acts. These approvals, licenses, registrations ar
permits are subject to several conditions and are primarily valid for a specific period. For example, licenses grarefidhe FS
for manufacturing facilities are typicallyranted for a period of five years and we are required to renew such licenses after su
period. However, in some cases, these licenses could have been granted for shorter period as well. These licensdainontain
terms and conditions which are reaurto be complied with throughout the period of the license. We cannot assure you that w
shall be able to obtain or renew such licenses or be able to continuously meet such conditions specified in suchteah$es or
to prove compliance with such aditions to statutory authorities, which may lead to cancellation, revocation or suspension ¢
relevant consents/permits/licenses/approvals. We cannot assure you that we shall be able to obtain such licenses on appro
a timely manner or at all whichay affect the timelines or the operationsoaf facilities Further, the relevant authorities may
also initiate penal actions against us, restrain our operations, impose fines/penalties or initiate legal proceedinitj/ ftr ina
obtain approvals in timely manner or at all. Any such failure or delay in obtaining such consents, approvals, permits and licen:
may affect our ability to continue our operations, which may in turn have an adverse effect on our business, finanicial cond
and results of perations.

The Company is dependent on few numbers of customers and suppliers for sales and purchase from top customers and T
suppliers. Loss of any of these large customer and supplier will significantly affect our revenues and profitability.

Our top 6 customers contribute56.668% of our revenue from operations for the period endedembeB1, 2022 and our top 7
suppliers contribute t@3.7%%6 of our purchases for the period end2ecember3dl, 2022. The loss of a significant client or
supplie would have a material adverse effect on our financial results. We cannot assure you that we can maintain the histo
levels of business from these clients or that we will be able to replace these clients in case we lose any of them.

Furthermore, major events affecting our clients, such as bankruptcy, change of management, mergers and acquisitions
adversely impact our business. If any of our major clients becomes bankrupt or insolvent, we may lose some or allrassur busi
from that client and our receivable from that client would increase and may have to be written off, adversely impacting our incc
and financial condition.

The land and premises for our processing units are taken on lease by third Party. If we are unaldadw rexisting leases or
relocate operations on commercially reasonable terms, there may be an adverse effect on our business, financial conditio
result of operations and cash flows.

Our processing units are not owned by us. One of our procassitnigcated at Unit 16, Ground Level, Loft & Basement, Sethia
Industrial Estate, Tungareshwar Phata, Vasai East, Palieamel 410208 has been leased out to us purdoamshorterm lease
agreemendated June 28, 2022 entered into with our Compélng.said agreement is expg on June 30, 202Building is leased
and theplant and machinery is installed and owned by us.

Any event of disagreement between the parties to the lease agreementsyemenal of the lease agreements could result in
cessation of processing activity, which could materially affect the business and impact the financial condition of ouy.Comp
Further, if we are unable to receive any approval relating to this premises, we may suffer a disruption in carrying @esgiegro
operations.

Further, upon expiration of the aforesaid lease agreement, we shall be requireédotrate the terms ambnditions on which
the agreement is to be renewed. In the event that this agreement is not renewed on commercially acceptable ternesroagt all, 1
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suffer a disruption in carrying out the processing operations due to the closure of the plantisativadteremises are not available
at the same or similar costs, size or locations, our business, financial condition and results of operations may baffectedely

For further details, please refer to the sectiontifled u r B beginnming snsade83 of this Prospectus

Our business involves usage of manpower and any unavailability of our employees or shortage of contract labour or any strike
work stoppages, increased wage demands by workmen or changes in regulations governing contractual labour may have
adverse impet on our cash flows and results of operations.

Our business involves usage of manpower and we are dependent on the availability of our permanent employees and the
of a sufficient pool of labourers. Unavailability or shortage of such a pool dfmer or any strikes, work stoppages, increased
wage demands by workmen or changes in regulations governing contractual labour may have an adverse impact on our casl
and results of operations. We may not be able to secure the required number efsateaurired for the timely execution of our
functions for a variety of reasons including, but not limited to, possibility of disputes witosuikactors, strikes, less competitive
rates. We are subject to laws and regulations relating to employeearaglthbenefits such as minimum wage, working conditions,
employee insurance, and other such employee benefits and any changes to existing labour legislations, including upward re
of wages required by such state governments to be paid to such claftoacers, limitations on the number of hours of work or
provision of improved facilities, such as food or safety equipment, may adversely affect our business and results afiouos.oper
Further, there can be no assurance that disruptions in our $ssiilenot be experienced if there are strikes, work stoppages,
disputes or other problems with sabntractors or contract labourers deployed at our projects. This may adversely affect o
business and cash flows and results of operations.

We are in theprocess of applyindgor the registration of our Product log_ "=« ... =" in our name If we fail to obtain
registration our brand building efforts may be hampered which might lead to adverse effect on our business

Our Company is currently using the logo whicmdg yet registered in the name of our Company.aféein the process to apply
for the registration of the trademark with the respective authorities. If we are unable to get the same registerechd@mdrk t
authorities then, our Company may not be able to successfully enforce or protect our intellectual property rightsnand ol
statutory protections available under the Trademarks Act, 1999, as otherwise available for registered trademarks irduture
have a material adverse effect on our business and goodwill, which in turn could adversely affect our results of dperations
further details, please refer to secls9obthsProspeclued A Govern

Any contamination or deterioration of our products and Services could result in legal liability, damage ouwrtagipn and
adversely affect our business prospects and consequently our financial performance.

We are subject to various contamination related risks which typically affect our food products, including risks posed by
following:

9 product tampering;

1 low shelf life of certain of our products;

I ineffective storage of finished goods as well as raw materials;

1 product labelling errors;

1 non-maintenance of high food safety standards;

1 contamination of our products during processing; and

T wastae of certain products during transportation.

The risk of contamination or deterioration of our products exists at each stage of the life cycle of our products stgthgagfsou
raw materials, production and delivery of the final products. Sourcioigget and delivery of the raw materials poses significant
risk in relation to contamination and deterioration in quality. Packaging, storage and delivery of our products to owrgonsur
and the storage and shelving of our products until final consumipyi@onsumers are also subject to such contamination and
deterioration risks. While we follow stringent quality control processes and quality standards at each stage of thex gyadectio
such as conducting sampling tests to ensure that the colour, takiar,appearance and nutrients of the raw materials, comply
with our requirements or regulatory requirements or standards set by our consumers in the export markets, maintaieour fac
and machinery, and conduct our manufacturing operations in @roel with applicable food safety standards, laws and
regulations and our own internal policies, and though we have, in the past, not materially suffered due to any of théafetkme
we cannot assure that our products will not be contaminated or slgferioration in the future. We cannot assure that
contamination and deterioration of our products or raw materials will not occur during the transportation, and distubution d
ineffective storage facilities or any other reasons including factdasown to us or beyond our control. If our products or raw
materials are found to be amongst others, spoilt, contaminated, adulterated, tampered with, incorrectly labelled do teported
associated with any such incidents, we may be forced to recgt@ducts from the market and we could incur criminal or civil
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11.

liability for any adverse medical condition or other damage resulting from consumption of such products by consumers whicl
may not be able to fully recover from our suppliers or insurancerages. We may also be subject to liabilities arising out of
such violations under the provisions of the Food Safet
regulations.

Though, we have not been subject to such incidents ipatsie however, we may be subject to such an event in the future, whict
may have a material adverse effect on our reputation, business and financial condition.

Our Company has not taken any insurance which may expose our company from potential losses to which we may be subj
to risk and this may have a material effect on our business and financial condition.

Our Company has not taken any insurance policye@lto our registered officenanufacturing facilitieand the properties that

we operate our operations of our Company. Any unforeseen situation or any liability will not compensate due to absenc
Insurance policy. Further, our business involves ngkich may adversely affect our profitability, including failure of systems
and employee frauds. We cannot assure you that the operation of our business will not be affected by any of the tecidents
above or by other factors. In addition, in the fetuve may not be able to maintain insurance of the types or at levels which w
deem necessary or adequate or at rates which we consider reasonable. The occurrence of an event for which we ardynot ade
or sufficiently insured or the successful assertof one or more large claims against us that exceed available insurance coverag
or changes in our insurance policies (including premium increases or the imposition of large deductibirsorance
requirements), could have an effect on our busimesslts of operations, financial condition and cash flows.

Any failure to maintain effective quality control systems for our supply chain could have a material adverse effect on oul
business, reputation, results of operations and financial condition.

The quality and safety of the product we manufacture is critical to our success. Maintaining consistent product quality
preventing food contamination and other health hazards depends significantly on the effectiveness of the quality @msrol sys
policies and guidelines that our suppliers have in place, which in turn depends on a number of factors, including thetdesign «
quality control systems and employee implementation and compliance with those quality control systems. There can b
assurane that the quality control systems that our suppliers have in place will prove to be effective. Any significant failure
deterioration of these quality control systems could have a material adverse effect on our business, reputation pestitsof o
and financial condition and can cause negative publicity that can affect our brand. We could also be subject to aviiranalor
liability and other regulatory consequences in the event that a health hazard were to be found at our manufaetasrayrpksdt

of a failure of the quality control systems that our suppliers have in place, including the spread of any infectioneoVdéseas
may be the subject of public interest litigation in India relating to allegations of such hazards, asmedisas ihaving potential
criminal and civil liability filed by regulatory authorities. If such cases are determined against us, there could besarefidee

on our reputation, business, results of operations and financial condition.

We face competitio in our business from organized and unorganized players, which may adversely affect our busines:s
operation and financial condition.

The market in which our company is doing business is highly competitive on account of both the organized and unorgar
players. Players in this industry generally compete with each other on key attributes. Some of our competitors may have Ic
industry experience and greater financial, technical and other resources, which may enable them to react faster inathanging |
scenario and remain competitive. Moreover, the unorganized sector offers their products at highly competitive prices/which
not be matched by us and consequently affect our volume of sales and growth prospects. Growing competition may resul
decine in our market share and may affect our margins which may adversely affect our business operations and our fina
condition.

There have been instances in the past where we have not made certain regulatory filings with the RoC and thecenmgme
instances of discrepancies in relation to certain statutory filinggsd corporate records of our Company:

There have been some instances offilogs or incorrect filing or delays in filing statutory forms with the Rai¢h asllotment

of equity shares, appointment and terms of KMEluding the typographical errors in the resolutions and/or RoC filfFagsher,
reliance has been placed thie management representatiorthe Lead Managdor some of the instances wherein the Company
was unableo locate the challans of forms filed with R@@d hencehe Lead Manager has been unable to independently verify
suchdetails prior to inclusionWe cannot assure you that regulatory proceedings or actions will not be initiated against us in t
future and we will not be subject to any penalty imposed by the competent regulatory authority in this regard. We manage
regulatory compliance by monitoring and evaluating our internal commol€nsuring that we are in compliances with all relevant
statutoy and regulatory requirements. There can be no assurance that deficiencies in our filings will not arise in futureg or tha
will be able to implement, or continue to maintain, adequate measures to rectify or mitigate any deficiencies in ogoiitetnal
Any inability on our part to adequately detect, rectify any deficiencies in our internal controls may adversely impdlitydar ab
accurately report, or successfully manage, our financial risks and to avoid frauds. As we continue to growp thereoca
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assurance that there will be no other instances of such inadvertecamptiances with statutory requirements, which may subject
us to regulatory action, including monetary penalties, which may adversely affect our business and reputation.

Our Company may incur penalties or liabilities for nenompliance with certain provisions including neopening of escrow
bank account for the private placements of equity shares & non obtaining of valuation report from Registered Valuer and fol
MGT 14, lapsed made delay in certain filings and/or erroneous filing/ NefFiling of eforms, under Company Act applicable
w.r.t. conversion of loan and private placement made on July 15, 2022 and September 15, 2022 respectively.

The Companyhad made private placement on July 15, 2022 and September 15, 2022 which were not in compliance as
Company had naipened arscrow bank accouandnot obtaning thevaluation report from Registered Valuer andrfon/delay

filing in MGT 14,in terns of the Companies Act, 2013 read with the Companies (Share Capital and Debenture), Rules 201-
amended from time to tim&he Company hd suo moto filel an applicationfor compoundingf offences of the above non
compliance under Section 42 and relevarules of the Companies Act, 2QldatedMay 16, 2023before theRoC, Western
Region,Mumbai The saidapplicationhasbeenfiled for compounding of such instanceSnoncompliance, we cannot assure
you that these nenompliances will becompounded in a timely manner, or at all. Further, we cannot assure you that ar
compounding fee imposed on the Company will be reasonable and that such compounding will not have an adverse effect
operations of the Company. Furthtfre Company shbsought that these nesompliance be compounded with the payment of

a minimum compounding fe®&/e have not received any notices by the RoC or any other statutory authority with respect to t
above mentioned necompliances however these may result inghees or other action against our Company and its Directors in
future. There can be no assurance that such lapses will not occur in the future, or that we will be able to rectify or mitigate
lapses in a timely manner, or at &lurther our Compankgas appointed whole time Company Secretary and is in the process o
setting up a system to ensure that requisite filing and compliances are done within the apiplichbés.

We are dependent on the adequate and timely delivery of quality ingredients, packaging materials and other necessary supp
and if our suppliers fail to provide us with sufficient quality and quantities of ingredients, packaging materials and other
necesary supplies, our business, results of operations and financial condition could be adversely affected.

Our operations are dependent on adequate and timely deliveries of quality ingredients, packaging materials and otlger nec
supplies that meet ouequirements. We depend substantially on approved suppliers from whiphraleasdngredients and
packaging materials. A failure of our suppliers to provide us with sufficient quantities of ingredients and packaginig ofateria
adequate quality meetingiostandards on a timely basis as a result of shortages, interruptions in their own supplies, such as ti
that could be caused by weather or other conditions, or their failure to retain their certification or otherwise coutdaesult
disruption or dedy in supply of the ingredients, packaging materials and other necessary supplies that we require for our prod
Although we generally believe there are sufficient numbers of alternative suppliers for our ingredients and packagitgy mate|
shortages oother industrywide disruptions could occur and we may not be able to obtain replacement ingredients or packag
materials of adequate quality or sufficient quantity on commercially agreeable terms in the open market, which could requit
to incur addtional cost, which could have an adverse effect on our business, results of operations and financial condition. N
ingredients used in our products are subject to price fluctuations as a result of inflation, seasonality, global supplgrahd d
weathe conditions, demand in local and international markets, fluctuations in currency exchange rates and tax incentives
other factors. We have no control over fluctuations in the price and availability of ingredients, packaging materiasamrsvari
in products caused by these factors and they could impact the prices imposed by our suppliers, making the cost of ingredie
packaging materials more expensive for us and increase the prices of our products for our customers, which may reduce de
and trerefore affect our overall financial performance. Any increases in the cost of ingredients or packaging materials and c
costs including manufacturing cost could have a material adverse effect on our business, results of operations and fin:
condition. We have no control over fluctuations in the price and availability of ingredients caused by these factors. Although
engage in londerm contracting and undertake other measures to counter act fluctuations in the price of our ingredients
packagilg materials, there can be no assurance that we can completely budget for or predict any changes in these prices,
may increase the risk to our business and adversely affect our business, results of operations and financial condition.

Business Transfe Agr eement [ ABTAO] executed between M/s Appetit
certain terms and conditions. Inability to effectively service / comply with such terms and conditions, comply with or obtair
waivers of some covenants, &@lse case may be, may adversely affect our business, results of operations and financia
conditions:

Our Promoters were carrying on the business under a partnership firm M/s Appetite Foods which was taken over by our Com
vide Business Transfer Agreemelatted May 15, 2022. Further the Company may unable to develop the said business effective
or in a profitable manner then it may have an adverse effect on the operation and profitability of the Company. Fatéilgher d

relating to our history of owr o mpany of our company. Pl ease refer to the
Matterso, iOur Businesso and AFinanci al Statementso on

BTA agreement, comply with or obitawaivers of certain terms and conditions, as the case may be, may adversely affect o
business, results of operations and financial conditions. Also, our Company may face regulatory proceedings w.r.tetptthe Re
/ Payment of the Debtors / Creditéaken over etc. Further, the Company has applied or in some cases will apply, for the transitic
or endorsement of name of the Company on many of the documents, registration, bank account and other documents whic
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in the name of M/s Appetite Foods. Adglay in the said transition may require the Company to pay any penalty or refusal fron
any authority of such transition or endorsement which may affect the financial position and operation of our Company.

We plan to expand into new geographies and mayeliposed to significant liability and could lose some or all of our investment
in such regions, as a result of which our business, financial condition and results of operations could be adversely affected

We plan to expand into new geographies in thar&tThe risks involved in entering new geographies in India and expanding
operations in those areas, may be higher than expected. By expanding into new geographical regions, we may be expo:
significant liability and could lose some or all of our istreent in such regions, as a result of which our business, financial
condition and results of operations could be adversely affected.

Our thirdparty manufacturing facilities and procurement operations are concentrated in a few cities and any adve
dewelopments affecting these regions could have an adverse effect on our business, results of operations and financial conc

Our manufacturing facilities are located at Vasai, Thane region. Since most of our infrastructure, facilities and basiti@ss op
are currently concentrated in Maharashtra and Goa, any significant social, political or economic disruption, or natitied calam
or civil disruptions in these regions, or changes in the policies of the state or local governments of these tiegiGosy@mment

of India, could require us to incur significant capital expenditure, change our business structure or strategy, whiatecanld h
adverse effect on our business, results of operations and financial condition.

We are dependent on our Promoters, management team, a number of Key Managerial Personnel and persons with technic
expertise and the loss of or our inability to attract or retain such persons could adversely affect our business, results c
operations andinancial condition.

We are dependent on our Promoters, Directors, senior management and other Key Managerial Personnel as well as persol
technical expertise for setting our strategic business direction and managing our business. Experienced Bnoirsmeior
management team with significant experience in the industry lead us. We believe that the inputs and experience of asir Pron
are valuable for the development of our business and operations and the strategic directions taken by our\@erapaajso
dependent on our Key Managerial Personnel including our business heads for -tbedalaynanagement of our business
operations. We cannot assure that we will be able to retain these employees or find adequate replacements in a tinely man
at all. Our ability to meet continued success and future business challenges depends on our ability to attract, resiruit and
experienced, talented and skilled professionals. Competition for individuals with specialized knowledge and expatiense is i
in our industry. The loss of the services of any key personnel or our inability to recruit or train a sufficient numpbenericed
personnel or our inability to manage the attrition levels in different employee categories may have an adetrse effr
financial results and business prospects. Further, as we expect to continue to expand our operations, we will neegel to contil
attract and retain experienced management personnel. If we are unable to attract and retain qualified persesnks ofi
operations may be adversely affected.

General economic and market conditions in India and globally could have a material adverse effect on our business, financie
condition, cash flows, results of operations and prospects.

Our business is highly dependent on economic and market conditions in India. General economic and political conditgns in |
such as macroeconomic and monetary policies, indspegific trends, mergers and acquisitions activity, legislation and
regubtions relating to the financial and securities industries, household savings rate, investment in alternative finar
instruments, upward and downward trends in the market, business and financial sectors, volatility in security pricesl perce
lack ofattractiveness of the Indian capital markets, inflation, foreign direct investment, consumer confidence, currency and int
rate fluctuations, availability of short term and letegm market funding sources and cost of funding, could affect our business
Global economic and political conditions may also adversely affect the Indian economic conditions. Market conditionsgmaay ch:
rapidly and the Indian capital markets have experienced significant volatility in the past. The Indian economy hasrel sust:
periods of high inflation in the recent past. If inflation or real interest rates were to rise significantly, the trends itms@ased
financial savings might slow down or reverse, our employee costs may increase and the sales of many of suarmcgducices
may decline.

An inability to comply with food safety laws, environmental laws and other applicable regulations in relation to our
manufacturing facilities may adversely affect our business, financial condition and results of operations

Our business operations, in particular our-tlagay manufacturing operations are subject to a broad range of health, safety ar
environmental laws and regulations, and violations of these laws and regulations can result in fines, penalties omitiightion
may adversely affect our business, financial condition and results of operations. For instance, the provisions of tfietf-ood S
and Standards Act, 2006 (AFSS Acto) and all r ul e soducts, e g
which sets forth scientific standards for articles of food and to regulate their manufacture, storage, distributioninsptetand
ensure availability of safe and wholesome food for human consumption and requirements relating to thenticegsstration

of food. Contravention of the requirement to obtain a license or carry a business without obtaining a license undercthis FSS |
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punishable with imprisonment for a period of up to three years in ordinary cases and beyond three yezied cases, along
with fines. Subsequent contraventions are punishable with twice the punishment during the first conviction and highgr mone
and other penalties including cancellation of license. To remain compliant with all laws and regulatapyslyttatour operations
and products, we may be required in the future to modify our operations or make capital improveonémtther details, please
refer to the section titted Ou r B wis page3s3 of hid Prospectus

19. Wehave had negative cash flows in the past and it is possible that we may experience negative cash flows in the future:

The table below sets forth selected information from our statements of cash flows in the periods indicated below:
“in lakhs

Particulars Period ended FY 2022
December31, 2022

Net cash (used in)/ generated from operating activities (200.19 T
Net cash (used in)/ generated from investing activities (15.95) T
Net cash (used in)/ generated from financatjvities 28103 T
Net increase/ (decrease) in cash and cash equivalents 64.93 5.00
Cash and Cash Equivalents at the beginning of the period 5.00 T
Cash and Cash Equivalents at the end of the period 69.93 5.00

Cash flow of a Company is a kewicator to show the extent of cash generated from operations to meet capital expenditure, p
dividends, repay loans and to make new investments without raising finance from external resources. Any operating losst
negative cash flows could adversaiifect our results of operations and financial conditions. If we are not able to generate
sufficient cash flows, it may adversely affect our business and financial operations

For further det ai |l sFinarciel Statementse fa ddah adyheanpetnetross tDiitslceuds sii on a
Financial Condition and Results of Operations b e g i n n i I2gandi48regpectivelys

20. The Objects of the Issue for which funds are being raised, are based on our management estimates and any bank or financi
institution or lead manager or any independent agency has not appraised the same. The deployment of funds in the project
entirelyat our discretion, based on the parameters as menti

The fund requirement and Qbjegslofthe issde to n Ghshtigsderaspectiasnbasdd on the t h
estimates of our management and has not been appraised by any bank or lead manager or financial institution or any
independent agency. These fund requirements are based aum@nt business plan. We cannot assure that the current busines:
plan will be implemented in its entirety or at all. In view of the highly competitive and dynamic nature of our busimeayg, we
have to revise our business strategies, development agrdpdéims resulting in unprecedented financial mismatch and this may
adversely affect our revenues and result of Qbjpceofdhe lissien s .
is at the discretion of our Board of Directors and issudtject to monitoring by any external independent agency. Further, we
cannot assure that the actual cost s Objectsofthedsdae!| wi lolf naontp |
the estimated costs or schedule of implementatiog.shch variance may be on account of one or more factors, some of which
may be beyond our control.

21. There are certain outstanding legal proceedings pending against our directors. Any adverse outcome in any of thes
proceedingsnay adversely affect our pfitability and reputationand may have an adverse effect on our results of operations
and financial condition.

Our directors are currently involved in certain tax proceedings in India which are pending at different levels of adjbeicato

the concerned authority/ forum. We cannot assure you that these tax proceedings will be decided in favour of ouaditeetors
case may be. Any adverse decision in such proceedings may render us liable to penalties and may have a material dverse
on our reputation, business, financial condition and results of operations. Additionally, during the course of ess tugsare
subject to risk of litigation in relation to contractual obligations, employment and labour law related, personal irpuopartg
damage, etc.

A classification of these outstanding litigations is given in the following table:
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Name ofEntity Criminal Tax Statutory or ~ Disciplinary actions Material Aggregate

Proceedings Proceedings Regulatory by the SEBI or Stock Civil amount
Proceedings  Exchangesagainst Litigations | i nv ol v
our Promoters in Lakhs)
Directors
By the Drectors Nil Nil Nil Nil Nil Nil
Against the Directors Nil 2* Nil Nil Nil 3,656

*Two demand notices received from Income Tax Department for the Assessment Y-8&r &002010, of a sum of Rs. 3,656 (Rupees Three
Thousand Six Hundred Fiftgix only) to one of our Director, Mr. Prakash Premkumar Jhangiani.

For further details, in ration to the legal proceedings involving our Company, our Directors, and our Promoters, please refer
the sectiontitted Out st anding Litigat i andd Rinsdk Mxedioaingiorash§eddans28respautivedyn t 6
of this Prospectus

Maj or fraud | apses of internal control or system failur

Our Company is vulnerable to risk arising from the failure of employees to adhere to approved procedures, systemauahtrols, f
system failures, fiormation system disruptions, communication systems failure and interception during transmission throu
external communication channels or networks. Failure to
operations and financiglerformance. Our reputation could also be adversely affected by significant fraud committed by o
employees, agents, customers or third parties.

We face intense competition in our businesses, which may limit our growth and prospects. Our Company ifpifcast
competition from other companies.

We compete on the basis of a number of factors, including execution, depth of product and service offerings, innovation, repu
and price. Our competitors may have advantages over us, including, buited to:

1 Substantially greater financial resources;

1 Longer operating history than in certain of our businesses;

1 Greater brand recognition among consumers;

1 More diversified operations which allow profits from certain operations to support otliterdower profitability. These
competitive pressures may affect our business, and our growth will largely depend on our ability to respond in an edffective
timely manner to these competitive pressures.

The LM has relied on declarations, undertakings dmffidavits for some of the Directsr Promoter and KMP#o include their
details in thisProspectus

Some of our DirectorsPromoter and KMP&ave been unable to trace copies of documents pertaining to their educatione
qualifications and/or prior professional experiences and have not provided documents of their directorships in other enti
Accordingly, reliance has been placed on signedme, declarations, undertakings and affidavits furnished by these Directors
Promoters, and KMP® the Lead Manager to disclose details of their educational qualifications and/or professional experien
in this ProspectusAccordingly, the Lead Manageas been unable to independently verify these details prior to inclusion in this
ProspectusFurther, there can be no assurances that our Dire®oosmoters, and KMPwill be able to trace the relevant
documents or provide accurate and complete detailaipimg to the above information in the future, or at all.

Industry information included in thisProspectushas been derived from publicly available industry reports and/or websites.
There can be no assurance that such thiparty statistical financial ad other industry information is either complete or
accurate

We have relied on the information from various publicly available industry reports and/or websites for purposes of @fclusion
such information in thi®rospectusThese reports are subjectarious limitations and based upon certain assumptions that are
subjective in nature. We have not independently verified data from such industry reports and other sources. Although we be
that the data may be considered to be reliable, their accuw@mpleteness and underlying assumptions are not guaranteed anc
their dependability cannot be assured. While we have taken reasonable care in the reproduction of the informationatio@inform
has not been prepared or independently verified by us oofamyr respective affiliates or advisors and, therefore, we make no

representation or warranty, express or implied, as to the accuracy or completeness of such facts and statistics. Blye to po
flawed or ineffective collection methods or discrepancew/ben published information and market practice and other problems,
the statistics herein may be inaccurate or may not be comparable to statistics produced for other economies and should r
unduly relied upon. Further, there is no assurance thaitieestated or compiled on the same basis or with the same degree o
accuracy as may be the case elsewhere.
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Our inability to manage growth could disrupt our business and reduce our profitability. We propose to expand our busines:
activities in coming financial years.

We expect our future growth to place significant demands on both our management and ocese3bis will require us to
continuously evolve and improve our operational, financial and internal controls across the organization.

In particular, continued expansion increases the challenges we face in:

1 Our ability to acquire and retain clients faur services;

1 Services, products or pricing policies introduced by our competitors;

1 Capital expenditure and other costs relating to our operations;

1 The timing and nature of, and expenses incurred in, our marketing efforts;

1 Recruiting, trainingand retaining sufficient skilled technical and management personnel,

1 Adhering to our high quality and process execution standards;

1 Maintaining high levels of customer satisfaction;

1 Developing and improving our internal administrative infrastructure, particularly our financial, operational, communicatior
and other internal systems. You should not rely on yearly comparisons of our results of operations as indicators of fu
perfomance. It is possible that in some future periods our results of operations may be below the expectations of public, m:
analysts and investors. If we are unable to manage our growth it could have an adverse effect on our business, regtidtssof ope
and financial condition.

If we are unable to source business opportunities effectively, we may not achieve our financial objectives.

Our ability to achieve our financial objectives will depend on our ability to identify, evaluate and accomplishsbusine
opportunities. To grow our business, we will need to hire, train, supervise and manage new employees and to implement sy
capable of effectively accommodating our growth. However, we cannot assure you that any such employees will contribute t
success of our business or that we will implement such systems effectively. Our failure to source business opportunegs effect
could have a material adverse effect on our business, financial condition and results of operations. It is also podsible the
strategies used by us in the future may be different from those presently in use. No assurance can be given that air analy
market and other data or the strategies we use or plans in future to use will be successful under various markst condition

Brand recognition is important to the success of our business, and our inability to build and maintain our brand names will
harm our business, financial condition and results of operation.

Brand recognition is important to the success of our busines Est abl i shing and maintaining(
the industry or for people relying on services is critical to the success of the customer acquisition process of our busir
Although, we expect to allocate significant amount of resoufagsncial and otherwise, on establishing and maintaining our
brands, no assurance can be given that our brand names will be effective in attracting and growing user and clienirbase f
businesses or that such efforts will be esféective, which mayegatively affect our business, financial condition and results of
operations.

We have a limited number of raw material suppliers. Any kind of refusal from them can hinder our production resulting into
loss of our clients.

There are a very few suppliers from which raw materials like seeds, nuts, grains can be procured, and they may allocate
resources to service other clients ahead of us. While we believe that we could find additional suppliers to supply these
materals, any failure of our suppliers to deliver these raw materials in the necessary quantities or to adhere to deliviey sche
or specified quality standards and technical specifications would adversely affect our production processes and aur abili
deliver orders on time and at the desired level of quality. As a result, we may lose customers which could have a veaserial ac
effect on our business, financial condition and results of operations.

Delays or defaults in payments from our clients coulgbult into a constraint on our cash flows. The efficiency and growth of
our business depends on timely payments received from our clients.

I n the event, our clientés default or del ay i nesomreektofurgl p

our business and implement our growth plans. This could have an adverse effect on the results of operations and our fin
condition.
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31. Any reduction in the demand for our products could lead to underutilization of our production citgya\We may also face
surplus production of a particular product due to various reasons including inaccurate forecasting of customer requirements,
which could adversely affect our business, results of operations, financial condition and cash flows.

We face the risk that our customers might not place any order or might place orders of lesser than expected size or may
cancel existing orders or make change in their policies which may result in reduced quantities being produced by urdancellz
redwctions or instructions to delay production (thereby delaying delivery of products produce by us) by customers could advel
affect our results of operations by reducing our sales volume leading to a reduced utilization of our existing capaertyvé-urt
make significant decisions, including determining the levels of business that we will seek and accept, production sched
personnel requirements and other resource requirements, based on our estimates of customer orders. The changes in den
ther products (which are in turn produce by us) could reduce our ability to estimate accurately future customer requireme
make it difficult to schedule production and lead to over production and utilization of our production capacity foraaparticu
product. The requirements of our customers are not restricted to one type of product and therefore variations in demaind for ¢
types of products also requires us to make certain changes in our processes thereby affecting our production schedyles. Th
lead to over production of certain products and under production of some other products resulting in a complete mismat
capacity and capacity utilization. Any such mismatch leading to over or under utilization of our processing facilities co
advesely affect our business, results of operations, financial condition and cash flows.

32. Information relating to estimated installed capacities of our processing is based on various assumptions and estimates ar
actual production may differ significantly fronsuch estimated capacities.

The requirements of our customers are not restricted to one type of product and therefore variations in demand fgresertain
of products also requires us to make certain changes in our processing thereby affecting atioprechedules. We often
increase capacity to meet the anticipated demand of our customers or significantly reduce production of certain prodiirags depe
on potential orders. Therefore, there could be a significant difference in the installed caphtity production of our products
due to the variety of products that we produce. Certain products require lesser process time whereas certain prodonctgerequir
process time in the same productionet that we have installed.

Therefore, the information provided in thFospectusn installed capacities and the data on actual production may differ
significantly. For further details, please refer to the section titl&u r B s pageBs of $hid Prospectus

33. The continuing impact of the COVIBL9 pandemic on our business and operations is uncertain and it may be significant and
continue to have an dverse effect on our business, operations and our future financial performance.

In late 2019, COVIB19 emerged and by March 11, 2020 was declared a global pandemic by the World Health Organization.
COVID-19 pandemic has had, and may continue to hr@percussions across local, national and global economies and financic
markets. In particular, a number of governments and organizations have revised GDP growth forecasts for 2020 downwat
response to the economic slowdown caused by the spread oDEX®VhaNd it is possible that the COAU pandemic will cause

a prolonged global economic crisis or recession.

The global impact of the COVH29 pandemic has been rapidly evolving and public health officials and governmental authoritie
have reacted byaking measures, including in the regions in which we operate, such as prohibiting people from assembling
heavily populated areas, instituting quarantines, restricting travel, issuing lockdown orders and restricting the tgpessébu
thatmayconnue t o o pathrcammesd rsd aerys , and enforcing remote wor k
significant decline in economic activities.

No prediction can be made of when any of the restrictions currently in place will be relaxed dusthemnrestrictions will be
announced. Although some governments are beginning to ease or lift such restrictions, the impacts from the severe disru
caused by the effective shutdown of large segments of the global economy remain unknown. On N2&2M, 1ddia declared
COVID-19 as a 6notified disasterd6 and i mposed a nationwi d:é
relaxations have been granted for movement of goods and people and cautjpersing of businesses and oficdhe COVID

19 pandemic resulted in some disruptions in the supply of raw materials during the months of March, April and May 2020.
scale of the pandemic and the speed at which the local and global community has been impacted, our quarterlyrandrarenual
growth rates and expenses as a percentage of our revenues, particularly, in Fiscal 2021, may differ significantly $toncaur hi
rates, and our future operating results may fall below expectations. The impact of the pandemic on our pesiaisss and
future financial performance include, but are not limited to the following:

1 result in a complete or partial closure of, or disruptions or restrictions on our ability to conduct, our operations and R
activities, resulting from governmenttam;

1 ourinability to source key raw materials as a result of the temporary or permanent closure of the facilities of supgptiers of
key raw materials;
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1 a significant percentage of our workforce being unable to work, including because of travel romgnterestrictions in
connection with COVIB19, including stay at home order, which could result in a slowdown in our operations;

1 our strategic projects/ proposed products becoming delayed or postponed indefinitely;
1 impact our ability to travel, pursue partnerships and other business transactions and delay shipments of our products;

1 delays in orders or delivery of orders, which will negatively impact our cash conversion cycle and ability to convert «
backlog into ash;

7 inability to collect full or partial payments from customers due to deterioration in customer liquidity, including custom
bankruptcies or payments to suppliers due to delay in collections or liquidity issue;

1 the potential negative impact on thealie of our employees, particularly if a significant number of them are afflicted by
COVID-19, could result in a deterioration in our ability to ensure business continuity during this disruption

Any resulting financial impact due to the above cannot beamably estimated at this time. The extent to wthehCOVID-19
impacts our business and results will depend on future developments, which are highly uacdrtainnot be predicted, such as
new information which may emerge concerning the severithh@fcbronavirus and the actions taken globally to contain the
coronavirus or treat its impact, among others. In addition, we canedict the impact that the COVID9 pandemic will have on

our customers, suppliers and other business parraissach otheir financial conditions; however, any material effect on these
parties could adversely impact us. &sesult of these uncertainties, the impact may vary significantly from that estimated by ot
management frortime to time, and any action to containnoitigate such impact, whether governmerdndated or opted by us,
may not have the anticipated effect or may fail to achieve its intended purpose altogether. Existing insurance covecage me
provide protection for all costs that may arise from all qum$sible events. As of the date of tRi®spectusthere is significant
uncertainty relating to the severity of letgrmadverse impact of the COVHDI pandemic on the global economy, global financial
markets and the Indisaconomy, and we areable to accurately predict the letegm impact of the COVIEL9 pandemic on our
business.

34. We are subject to restrictive covenants under our financing agreements that could limit the flexibility we have to manage ou

35.

business.

There are restrictive cenants in the financing agreements that we have entered into, including, but not limited to, requireme
that we obtain the prior approval of, or provide notice to, our lenders in connection with certain activities.

Our financing arrangements are secliog our movable assets. Many of our financing agreements also include various conditiol
and covenants that require us to obtain lender consents prior to carrying out certain activities and entering inEnsations.

Any failure toservice our indebtedness, perform any condition or covenant or comply with the restrictive covenants could lea
a termination of one or more of our credit facilities, acceleration of amounts due under such facilities adefanttssunder
certain ofour other financing agreements, any of which may adversely affect our ability to conduct our business and hav
adverse effect on our financial condition and results of operations.

Our business is primarily dependent upon a continuing relationship wdbalers/ distributors for sales of oyroducts. Any
reduction or interruption in the business of these dealers/ distributors, or a substantial decrease in orders placed by the
dealers/distributors may have an adverse impact on the revenues and opesati@ur Company. Further, we do not have any
long-term or exclusive arrangements with dealers or distributors for selling our products.

We are primarily dependent on dealers/distributors for our business. We have over the years developed a netviloukoos dis
and dealers across India. We intend to grow our business by adding new distributors both in existing as well as in sew mark

Due to the nature of our business, we have not entered into any agreement for the sale and distribution oftsuil pevdus

no assurance that we will be able to maintain the same levels of business from our existing dealers/ distributorswill thet we
able to replace our dealers/ distributor base in a timely manner or at all in the event our existingididdatstd do not continue

to purchase the products of our Company. The loss of or interruption of work by, a significant number of dealers may hav
adverse effect on our revenues and operations.

While we believe that our relationship with these igarhas been satisfactory, there are no arrangements that we have enter
into with our dealers and distributors, and there is no assurance that they will not place orders with other playeaskietttie m
addition, our dealers and distributors coul@dmfe their business practices and their payment terms. In an event our dealers &
distributors experience delays in placing orders with us or if they do not effectively market our products or markat¢tseqirod
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our competitors instead, there couldsbmaterial adverse effect on our business forecast, business growth and prospects, finan
condition and results of operations.

In addition, our dealers and distributors could change their business practices, such as inventory levels or line e$.blisness
inability of our dealers/distributors to meet our payment schedules or unexpected changes in inventory levels or cttebyracti
our dealers/distributors could negatively impact our business, operating cash flows and financial conditionbil@yurtona
maintain our existing distribution network of dealers and distributors or to expand it proportionately with the propeasd incr
our manufacturing facilities/capacities, could have a material adverse effect on our sales, business grooghemts, pesults

of operation and financial condition.

We are subject to transportation risks.

An extended interruption in our ability to ship our products, including the unavailability of suitable transporters asihdieéay
delivery of products, could have a material adverse effect on our business, financial condition and results of opendtdys.
any extended disruption in the distribution of our products could have a material adverse effect on our business pfittnmial
and results of operations. While we would attempt to transport our products by alternative means if weewgzgetioce an
interruption due to strike, natural disasters or otherwise, we cannot be sure that we would be able to do so or bérsdoaassful
so in a timely and cosdffective manner.

Our inability to collect receivables and default in paymentifin our customers could result in the reduction of our profits and
affect our cash flows.

Our operations involve extending credit for extended periods of time to our customers, dealers and distributors in oespect c
products, and consequentlyeviace the risk of neneceipt of these outstanding amounts in a timely manner or at all, particularly
in the absence of loAgrm arrangements with customers, dealers and distributors. Our credit terms vary from 30 days to 180 ¢
for our customers, destls and distributors. While our customers typically provide ustiwitin commitmentswe cannot guarantee
that our customers, dealers and distributors will not default on their payments. Our inability to collect receivables from
customers, dealers addstributors in a timely manner or at all in future, could adversely affect our working capital cycle and ca:
flows.

Macroeconomic conditions could also result in financial difficulties, including insolvency or bankruptcy, for our customel
deakrs and distributors, and as a result could cause customers, dealers and distributors to delay payments to us, r
modifications to their payment arrangements, that could increase our receivables or affect our working capital reqoirement
default o their payment obligations to us. In particular, farmers may be adversely affected by a number of factors beyond
control, such as, severe monsoon, drought or low prices for their crops, which could affect their financial condition
consequentlyhteir ability to pay the dealers/ distributors for products that have already been sold to them and used by them
increase in bad debts or in defaults by our customer, dealers and/ or distributors may compel us to utilize greatef anrounts
operatingworking capital and result in increased interest costs, thereby adversely affecting our results of operations and
flows.

A shortage or noravailability of essential utilities such as electricity and water could affect our manufacturing operations an
have an adverse effect on our business, results of operations and financial condition.

Our business operations are heavily dependent on continuous and supply of electricity and water which are critical to
manufacturing operations. While ouower requirements are met through local state power grid through interstate open acce
we cannot assure you that these will be sufficient and, or, that we will not face a shortage of electricity despitartheseats.
Further, while water is proculethrough bore wells, any shortage or failability of water or electricity could result in
temporary shutlown of a part, or all, of our operations at the location experiencing such shortage. Statmstsutould,
particularly if they are for prolongkperiods, have an adverse effect on our business, results of operations and financial conditi
Moreover, if we are required to operate for extended periods of time ongd@ssiator sets or if we are required to source water
from third parties, our i of operations would be higher during such period which could have an adverse impact on ¢
profitability.

Our inability to identify and understand evolving industry trends and consumer preferences, and to develop new products
meet our customersd6 demands may adversely affect our bu

Changes in consumer preferences and industry requirements may cendir of our products less attractive. Our ability to
anticipate to successfully develop and introduce new and enhanced products to create new or address yet unidentif@tgneeds
our current and potential customers in a timely manner, is a sigrifeetor in our ability to remain competitive. However, there
can be no assurance that we will be able to secure the necessary knowledge, through our own research and develogghent or
technical assistance, that will allow us to continue to devalopduct portfolio or that we will be able to respond to industry
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trends by developing and offering cost effective products. We may also be required to make investments in research
development, which may strain our resources and may not providesrésailcan be monetized. If we are unable to obtain such
knowledge in a timely manner, or at all, we may be unable to effectively implement our strategies, and our businests and re
of operations may be adversely affected.

To compete successfully, weay need to increase the diversity and sophistication of our product portfolio, which may requir
substantial capital expenditure. In developing such products, we may need to make investments in our manufacturing faci
and/or otherwise in order to moiort these goods. If we exceed our budgeted capital expenditure and cannot meet the additic
capital requirements through operating cash flows and planned financing, we may have to delay our projects which could r
us less competitive and lead to @mser loss.

If we do not continue to distinguish our products through distinctive features and design, and to continue to buildytirehstren
our brand recognition, we could lose market share and our revenues and earnings could decline.

After the completion of the Issue, our Promoters along with the Promoter Group will continue to collectively hold substantial
shareholding in our Company.

As on the date of thiBrospectusour Promoters and members of the Promoter Group 13el® % of the shareapital of our
Company, for details of their shareholding pre and post Issue, see the chaptérditeg i t a | be§inning antpags3efd

this ProspectusAfter the completion of the Issue, our Promoters along with the Promoter Group will continue to collectively ho
substantial shareholding in our Company. Upon listing of the Equity Shares on recognized stock exchanges, our Promoters
continue to exercise significant influence over our vdhusi
including the composition of our Board, the adoption of amendments to our certificate of incorporation, the approvatsf merg
strategic acquisitions or joint ventures or the sales of substantially all of our assets, and the policies for dividemgls, len
investments and capital expenditures. This concentration of ownership also may delay, defer or even prevent a afaoige in c
of our Company and may make some transactions more difficult or impossible without the support of these stockholders.
interests of the Promoters as our controlling shareholder could conflict with our interests or the interests of itselthieieshia

We cannot assure that the Promoters will act to resolve any conflicts of interest in our favor and any such conflictseyy adve
affect our ability to execute our business strategy or to operate our business. For further details in relatiotetedts of our
Promoters in the Company, please see the sectionditd r Pr omot er s a,0@QuPr Mmoo aedé REm o @ p
Fi nanci al b&ginairtgempage8168andl27respectively.

Certain Promoters and Director s ar e interested i n our
reimbursement of expenses.

Certain of our Promoters and Directoare interested in our Company, in addition to regular remuneration or benefits an
reimbursement of expenses and such interests are to the extent of their shareholding in our Company, their rights to non
directors on our Board pursuant to such shalging and interest received against a loan extended to us, amongst others. W
cannot assure that our Promoters and Directors will exercise their rights to the benefit and best interest of our Compan
shareholders of our Company, our Promoters ordiore may take or block actions with respect to our business which may
conflict with the best interests of the Company or that of minority shareholders. For further information on the intenest of

Promoters and Directors of our Company, other than naisgiment of expenses incurred or normal remuneration or benefits, see
the chapter tittedd Our Ma n,@dgame rPtrdo mot er s aandd RPersotneotteedr FG3 r nodewgicding dn St
pagesl08 108and127, respectively.

Any future acquisitions, joint ventures, partnerships, strategic alliances,ujies or investments could fail to achieve expected
synergies and may disrupt our business and harm the results of operations and our financial condition.

Our success will demel, in part, on our ability to expand our business in response to changing technologies, customer deme
and competitive pressures. We have, in the past, explored and continue to explore opportunities on our own, thr
collaborations, tiaips, strategicalliances, partnerships or joint venture across the country and regions of focus. In son
circumstances, we may also decide to acquire, or invest in, complementary technologies instead of internal development. \
we are currently evaluating opportueiiand negotiating with several potential partners, we have not entered into any definitiv
agreements. The risks we face in connection with acquisitions may include integration of product and service offerings,
ordination of R&D and marketing functiomsnd t he di versi on of management&s ti
addressing challenges pertaining to acquisition and integration. Our failure to address these risks or other probleensedencoul
in connection with our acquisitions and intraents could result in our failure to realize the anticipated benefits of these
acquisitions or investments, cause us to incur unanticipated liabilities, and harm our business generally.
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B. IssueRelated

There are restrictions ordaily/weekly/monthly movements in the price of the Equity Shares, which may adversely affect a
sharehol dersdéd ability to sell, or the price at which it

Once listed, we would be subject to circuit likexa imposed by all stock exchanges in India, which does not allow transaction
beyond specified increases or decreases in the price of the Equity Shares. This circuit breaker operates independwtdly of the
based marketvide circuit breakers generaliyposed by SEBI on Indian stock exchanges. The percentage limit on circuit breakel
is set by the stock exchanges based on the historical volatility in the price and trading volume of the Equity Shaoe&. The
exchanges do not inform us of the percgatimit of the circuit breaker in effect from time to time and may change it without
our knowledge. This circuit breaker limits the upward and downward movements in the price of the Equity Shares. A$ a rest
this circuit breaker, no assurance may e regarding your ability to sell your Equity Shares or the price at which you may be
able to sell your Equity Shares at any particular time.

The price of our Equity Shares may be volatile, or an active trading market for our Equity Shares may nobgevel

Prior to this Issue, there has been no public market for our Equity Shares. Our Company and the Lead Manager have app
Beeline Broking Limitedas Designated Market maker for the equity shares of our Company. However, the trading price of
Equity Shares may fluctuate after this Issue due to a variety of factors, including our results of operations and the pesforman
our business, competitive conditions, general economic, political and social factors, the performance of the Indianland g
economy and significant developments in Indiaédés fiaeeal
of our competitors, the Indian Capital Markets and Finance Industry, changes in the estimates of our performanc
recommend@ons by financial analysts and announcements by us or others regarding contracts, acquisitions, strategic partne
joint ventures, or capital commitments.

Our Companyb6és management wil/l have f | éssue. Oheldéptoyment of thaiNei |
Proceeds from the Issue is not subject to any monitoring by any independent agency.

Our Company intends to primarily use the Net Proceeds towards working capital requirement, general corporate purposes al
issue experes

as described in the section titlédOb j e c t s  orf pagebh af thi$ Psospeatudin terms of SEBI (ICDR) Regulations, we
are not required topap o i n't a monitoring agency since the | ssue siz
Company will have discretion to use the Net Proceeds from the Issue, and investors will be relying on the judgment of
Company s ma n a gteempphcationrottheaNetdProoegds from the Issue. Our Company may have to revise i
management estimates from time to time and consequently its requirements may change.

The fund requirement mentioned as a part of the objects of the Issue is badednah imanagement estimates and has not been
appraised by any bank or financial institution. This is based on current conditions and is subject to change in ligigofrchan
external circumstances, costs, other financial condition or business strafrgiastual deployment of funds may be higher than
our management estimates and may cause an additional burden on our finance plans, as a result of which, our busaiess, fit
condition, results of operations and cash flows could be materially ancsaljvienpacted.

Further, pursuant to Section 27 of the Companies Act 2013, any variation in the objects would require a special reffzdution o
shareholders and our Promoters or controlling Shareholders will be required to provide an exit oppothengghidceholders of
our Company who do not agree to such proposal to vary the objects, in such manner as may be prescribed in future by the

Accordingly, prospective investors in the | ssttoeheusedf Net ne
Proceeds. If we are unable to enter into arrangements for utilization of Net proceeds as expected and assumed bylyus in a
manner or at all, we may not be able to derive the expected benefits from the proceeds of the Issuressiahdgfinancial
results may suffer.

The Issue price of our Equity Shares may not be indicative of the market price of our Equity Shares after the Issue and th
market price of our Equity Shares may decline below the issue price and you may not &¢casll your Equity Shares at or
above the Issue Price.

The Issue Price of our Equity Share®is 30/. This price is being based on numerous factors. For further information, pleas
refer to the sectiontitte a s i s f o r bdgianing an pa@&9 of this Brospectusnd may not be indicative of the market
price of our Equity Shares after the Issue. The market price of our Equity Shares could be subject to significant fadtaation
the Issue, and may decline below the Issue Price. We casste that you will be able to sell your Equity Shares at or above
the Issue Price. Among the factors that could affect our share price include without limitation the following;

1 Half yearly variations in the rate of growth of our financial indicators, such as earnings per share, net income ang revent
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Changes in revenue or earnings estimates or publication of research reports by analysts;
Speculation in the press or investmeninenunity;

General market conditions; and

Domestic and international economic, legal and regulatory factors unrelated to our performance.

=A =4 -8 =4

47. In the event there is any delay in the completion of the Issue, there would be a corresponding delayciontpéetion of the
objects / schedule of implementation of this Issue which would in turn affect our revenues and results of operations.

The funds that we receive would be utilized for the objects of the Issue as has been stated in thie Gdetiorch s lo$ s
beginning on pagé4 of this ProspectusThe proposed schedule of implementation of the objects of the Issue is based on o
ma n a g e memmates ¥ theesshedule of implementation is delayed for any other reason whatsoever, including any delay
the completion of the Issue, we may have to revise our business, development and working capital plans resulting imigtprecec
financial mismatcland this may adversely affect our revenues and results of operations.

EXTERNAL RISK FACTORS

48. Political, economic or other factors that are beyond our control may have an adverse effect on the Industry and on ousbusine
and results of operations.

Global economic and political factors that are beyond our control, influence forecasts and directly affect performance of
industry. These factors include interest rates, rates of economic growth, fiscal and monetary policies of governmerits, char
regulatory framework, inflation, deflation, foreign exchange fluctuations, consumer credit availability, consumer debt leve
unemployment trends, terrorist threats and activities, worldwide military and domestic disturbancesfbcid, and other
matters that influence consumer confidence, spending and tourism.

49. Any changes in the regulatory framework could adversely affect our operations and growth prospects.

Our Company is subject to various regulations and policies. Faridéts s ee Key tli mcoudstinty efedul a
beginning on pag@3 of thisProspectusWVe are also subject to corporate, taxatad other laws in effect in India, which require
continued monitoring and compliance. These laws and regulations and the way in which they are implemented and enforce
change. There can be no assurance that future legislative or regulatory chdingeshave any adverse effect on our business,
results of operations and financial condition.

50. Malpractices by some players in the industry affect overall performance of emerging Companies.

The industry in which our Company operates is subject to risticieged with unethical business practices such as unethical
marketing, dishonest advertising, questionable pricing practices, inaccurate claims with regards to safety and effecacy o
product etc. Consumer sd att i tedilya sehse of mistrdist, pavieg aiwaydou regulators fdr
stricter entry barriers and introduction of code of conducts; making the entire industry environment regulated and .contro
Malpractices by some players in the industry affects the overatinpeathce of the emerging Companies like us as the industry
norms are applicable to all at parity. Any unethical business practices by any industry player or intermediary may impact
business and results of operations.

51. Civil disturbances, extremities ofveather, regional conflicts and other political instability may have adverse effects on our
operations and financial performance.

Certain events that are beyond our control such as earthquake, fire, floods and similar natural calamities may catisa interrup
the business undertaken by us. Our operations and financial results and the market price and liquidity of our eqoigystares
affected by changes in Indian Government policy or taxation or social, ethnic, political, economic or other adverse aéselopn
in or affecting India.

52. Significant portion of our revenue is derived from business in India and a decrease in econgraigth in India could cause
our business to suffer.

We derive significant portion of our revenue from operations in India and, consequently, our performance and the quality
growth of our business are dependent on the health of the economy of India. However, the Indian economy may be adve
affected ly factors such as adverse changes in liberalization policies, social disturbances, terrorist attacks and other acts of vic
or war, natural calamities or interest rates changes, which may also affect the microfinance industry. Any such factbitbutey co

to a decrease in economic growth in India which could adversely impact our business and financial performance.
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We are subject to risks arising from interest rate fluctuations, which could adversely impact our business, financial oanditi
and opeating results.

Changes in interest rates could significantly affect our financial condition and results of operations. If the intefestoates
existing or future borrowings increase significantly, our cost of servicing such debt will increasmayhisgatively impact our
results of operations, planned capital expenditures and cash flows

You will not be able to sell immediately on Indian Stock Exchanges any of the Equity Shares you purchase in the Issue unt
the Issue receives appropriate trauj permissions.

The Equity Shares will be listed on the Stock Exchange. Pursuant to Indian regulations, certain actions must be coorpleted |
the Equity Shares can be listed and trading may commence. We cannot assure that the Equity Sharesiwill Bedred o i n
demat accounts, or that trading in the Equity Shares will commence, within the time periods specifieBrosg@stusAny
failure or delay in obtaining the approval would restrict your ability to dispose of the Equity Shares.rttaaceavith section

40 of the Companies Act 2013, in the event that the permission of listing the Equity Shares is denied by the stock exehange
are required to refund all monies collected to investors.

There is no guarantee that the Equity Sharesuss pursuant to the Issue will be listed on the SME Platform of BSE in a timely
manner, or at all.

In accordance with Indian law and practice, permission for listing and trading of the Equity Shares issued pursuasti¢o the
will not be granteduntil after the Equity Shares have been issued and allotted. Approval for listing and trading will require
relevant documents authorizing the issuing of Equity Shares to be submitted. There could be a failure or delay irHigtiitg the
Shares on 1 SME Platform of BSE. Any failure or delay in obtaining the approval would restrict your ability to dispose of yot
Equity Shares.

Taxes and other levies imposed by the Government of India or other State Governments, as well as other financial policies a
regulations, may have a material adverse impact on our business, financial condition and results of operations.

Taxes and otherlies imposed by the Central or State Governments in India that impact our industry include customs dut
excise duties, sales tax, income tax and other taxes, duties or surcharges introduced on a permanent or temporatinmsis frc
to time. There cabe no assurance that these tax rates/slab will continue in the future. Any changes in these tax rates/slabs
adversely affect our financial condition and results of operations.

Our Promoter will continue to retain majority shareholding in us aftere Issue, which will allow them to exercise significant
influence over us and potentially create conflicts of interest and will potentially allow them to determine the outcométefana
submitted to shareholders.

As of the date of thi®rospectusour Pomoter Directors, holds 72.84 % of the issued, subscribed andipdiduity Share
capital of our Company. Following completion of this Issue, our Promoter Directors, shall hold a significant percentage of
Equity Share capital. Our Promoter Directordl therefore have the ability to influence our operations including the ability to
approve significant actions at Board and at sharehol d
determining business plans and mergers and acqusititrategies. The trading price of our Equity Shares could be adversel
affected if potential new investors are disinclined to invest in us because they perceive disadvantages to a largenghareh
being concentrated in our Promoter. For details oEmuity Shares held by our Promoter, please refer the sectiordtited p i t
St r u cbeginnirg ®n pagb3 of this Prospectus

Sale of Equity Shres by our Promoter or other significant shareholder(s) may adversely affect the trading price of the Equity
Shares.

We have not declared dividends on our Equity Shares since our incorporation. We may retain all our future earnings, if any
use in tle operations and expansion of our business. As a result, we may not declare dividends in the foreseeable future
future determination as to the declaration and payment of dividends will be at the discretion of our Board and will depenc
factors thabur Board deem relevant, including among others, our results of operations, financial condition, cash requireme
business prospects and any other financing arrangement
largely dependipon the appreciation of the price of our Equity Shares. There can be no assurance that our Equity Shares
appreciate in value. For details of our dividend history, please refer the sectioa dleédv i d e nbdginRirg lori paggdb of

this Prospectus
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If there is any change in laws or regulations, including taxation laws, or their interpretation, such changes may signifjcant
affectour financial statements.

Any change in Indian tax laws could have an effect on our operations. For instance, the Taxation Laws (Amendment) Act, :
prescribes certain changes to the income tax rate applicable to companies in India. Accordingtiacthisp&nies can henceforth
voluntarily opt in favor of a concessional tax regime (subject to no other special benefits/exemptions being claimedduchich
ultimately reduce the effective tax rate for Indian companies from 34.94% to approximately 2Arly78ach future amendments
may affect our other benefits such as exemption for income earned by way of dividend from investments in other dom
companies and units of mutual funds, exemption for interest received in respect of tax free bonds;tenah loagjtal gains on
equity shares if withdrawn by the statute in the future, and the same may no longer be available to us. Any adverssedrder
by the appellate authorities/ tribunals/ courts would have an effect on our profitability.

Due to COVD -19 pandemic, the Government of India also passed the Taxation and Other Laws (Relaxation of Cer
Provisions) Act, 2020, implementing relaxations from certain requirements under, amongst others, the Central Goodsand S
Tax Act, 2017 and CustonTariff Act, 1975.Further, the Government of India has announced the union budget for Fiscal 202
pursuant to which the Finance Act, 2020 (AFinance Acto)
the impact that the Finance A@)20 may have on our business and operations or on the industry in which we operate. T
Government of India has recently announced the union budget for Fiscal 2022, pursuant to which the Finance Act may unc
various amendments. Our Company cannotiptedhether any tax laws or other regulations impacting it will be enacted or predict
the nature and impact of any such laws or regulations or whether, if at all, any laws or regulations would have a rexteial ad
ef fect on t he Co muhondifion and uesultsn af ®perations. ilm addition, unfavorable changes in ol
interpretations of existing, or the promulgation of new laws, rules and regulations including foreign investment lawsggoverr
our business, operations and group structutddceesult in us being deemed to be in contravention of such laws or may requir
us to apply for additional approvals. We may incur increased costs relating to compliance with such new requiremensy which
also require management time and other ressuraed any failure to comply may adversely affect our business, results o
operations and prospects. Uncertainty in the applicability, interpretation or implementation of any amendment to, am,chang
governing law, regulation or policy, including by sea of an absence, or a limited body, of administrative or judicial precedent
may be time consuming as well as costly for us to resolve and may affect the viability of our current business orrrabtlityt ou

to grow our business in the future.

We camot predict whether any new tax laws or regulations impacting our services will be enacted, what the nature and impa
the specific terms of any such laws or regulations will be or whether, if at all, any laws or regulations would haveaefiester
on our business.

Investors may be subject to Indian taxes arising out of capital gains on the sale of the Equity Shares.

Under current Indian tax laws, unless specifically exempted, capital gains arising from the sale of equity shares im an Ir
company are generally taxable in India.

A securities transaction tax (ASTTo0) is levied on anyd c
gain realized on the sale of listed equity shares held for more than 12 monthssubjebeto long term capital gains tax in India

at the specified rates depending on certain factors, such as STT is paid, the quantum of gains and any available tieaty exenr
Accordingly, you may be subject to paymentarfg-termcapital gains tax in India, in addition to payment of STT, on the sale of
any Equity Shares held for more than 12 months. STT will be levied on and collected by a domestic stock exchange on whic
Equity Shares are sold. Further, any gain realizethersale of listed equity shares held for period of 12 months or less will be
subject to short term capital gains tax in India. Capital gains arising from the sale of the Equity Shares will be erdaxattion

in India in cases where the exemption frtaration in India is provided under a treaty between India and the country of whict
the sellers resident. Generally, I ndi an tax tr ea,tesidests do
of other countries may be liablerftax in India as well as in their own jurisdiction on a gain upon the sale of the Equity Shares.

The Government of India has recently announced the union budget for Fiscal 2022, pursuant to which the Finance Act may un
various amendments. Therenis certainty on the impact that the Finance Act may have on our business and operations or on
industry in which we operate. We cannot predict whether any amendments made pursuant to the Finance Act would ha
adverse effect on our business, finahc@ndition and results of operations. Unfavorable changes in or interpretations of existing
or the promulgation of new, laws, rules and regulations including foreign investment and stamp duty laws governing s&ir busi
and operations could result in being deemed to be in contravention of such laws and may require us to apply for addition
approvals. For instance, the Supreme Court of India has in a decision clarified the components of basic wages whiigh neec
considered by companies while makjmgvident fund payments, which resulted in an increase in the provident fund payments:
be made by companies. Any such decisions in future or any further changes in interpretation of laws may have an impact c
results of operations. Uncertainty inetlapplicability, interpretation or implementation of any amendment to, or change in
governing law, regulation or policy, including by reason of an absence, or a limited body, of administrative or judédainprec
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may be time consuming as well as codtlyus to resolve and may impact the viability of our current businesses or restrict ou
ability to grow our businesses in the future.

Our Company cannot predict whether any tax laws or other regulations impacting it will be enacted, or predict thadature
impact of any such laws or regulations or whether, if at all, any laws or regulations would have a material adverseaffect ot
Companyés business, financial condition, results of ope

Our future funds requirements, in the fon of fresh issue of capital or securities and/or loans taken by us, may be prejudicial
to the interest of the shareholders depending upon the terms on which they are eventually raised.

We may require additional capital from time to time depending on wsinbss needs. Any fresh issue of shares or convertible
securities would dilute the shareholding of the existing shareholders and such issuance may be done on terms and conc
which may not be favorable to the then existing shareholders. If suchdumdaised in the form of loans or debt, then it may
substantially increase our interest burden and decrease our cash flows, thus prejudicially affecting our profitabiiitty and ab
pay dividends to our shareholders.

QIBs and Nonlnstitutional Investors are not permitted to withdraw or lower their Application (in terms of quantity of Equity
Shares or the Application Amount) at any stage after submitting the Applicatio

Pursuant to the SEBI (ICDR) Regulations, QIBs and INwtitutional Investors & not permitted to withdraw or lower their
Application (in terms of quantity of Equity Shares or the Application Amount) at any stage after submitting the AppReddibn.
Individual Investors can revise their Applications during the Issue Period #mdfawv their Application until Issue Closing Date.
While our Company is required to complete Allotment pursuant to the Issue within six Working Days from the Issue Clos
Date, events affecting the Appl i c dingtmateridl @dverse changes inintermationa s
or national monetary policy, financial, political or economic conditions, our business, cash flows, results of opeiatianiak f
condition may arise between the date of submission of the Bid and Allot®enCompany may complete the Allotment of the
Equity Shares even if such events occur, and such seantent
to the Issue or cause the trading price of the Equity Shares to decliséran li

Foreign investors are subject to foreign investment restrictions under Indian laws that may limit our ability to attradgfore
investors, which may have a material adverse impact on the market price of the Equity Shares.

Under the foreign exchage regulations currently in force in India, transfers of shares betweeresidents and residents are
freely permitted (subject to certain exceptions) if they comply with the pricing guidelines and reporting requiremeigs bgecif
the RBI. For furthedetails, please refer to the sectiontitfedRe st ri cti ons on For ei gnbe@mwngr s
on page04of thisProspectudf the transfer of shares is not in compliance with such pricing guidelines or reporting requiremern
or falls under any of the exceptions referred to above, then the prior approval of the RBI will be required. Additional
shareholders who seek to centhe Rupee proceeds from a sale of shares in India into foreign currency and repatriate that fore
currency from India will require a no objection or a tax clearance certificate from the income tax authority. Furtherdéameec
with Press Note Na3 (2020 Series), dated April 17, 2020, issued by the DPIIT, Government of India, investments where t
beneficial owner of the Equity Shares is situated in or is a citizen of a country which shares land border with Indiajpean on
made through the Gor@ment approval route, as prescribed in FDI Policy. These investment restrictions shall also apply
subscribers of offshore derivative instruments. We cannot assure you that any required approval from the RBI or any
governmental agency can be ohtd on any particular terms or at all.

Financial instability in other countries may cause increased volatility in Indian financial markets.

The Indian market and the Indian economy are influenced by economic and market conditions in other countries, particul
emerging market countries in Asia. Al though economic
developments ione country can have adverse effects on the securities of companies in other countries, including India. A los
investor confidence in the financial systems of other emerging markets may cause increased volatility in Indian finketsal mar
and, indiectly, in the Indian economy in general. Any worldwide financial instability could also have a negative impact on tl
Indian economy. Financial disruptions may occur again and could impact our business, our future financial performance an
prices of tle Equity Shares.
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SECTION IV T INTRODUCTION

THE ISSUE

PRESENT ISSUE IN TERMS OF THIS PROSPECTUS

Equity Shares IssueéP
Present Issue of Equity Shares
our Companf?

9,44,000(Nine LakhForty-FourThousandEquitySh ar es o f f 18.6002 eachdolr
cash at 30,mperi ckequwifty Sha282Dlekhgr egati ng

Of which |
Issue reserved for Market 52,000EquityShar es of f18.60¢ (Rupeek Ter Onlyf each for cash at a prici
Maker 30/ per Equity Shara g g r e g a 15i@0rakhst o

8,2,000EquityShares of faceeaah uat o&80-petlinait) Shart

aggr egal6r.@lgpkhs o

Of which®

4,48,000EquityShar es of f ac eeachalaurei meB0/@di Byuit) Bhare

Net Issue to the public aggr eg al3d.dyakhs will be available for Investors of up ta2,00,000/ (Rupees

Two Lakhs Only)

4,44,000EquityShar es of f aceeaah uat o&0- ped o) Bhart
aggr eg al3’d.dlgkhs vdll be available for Investoabove 2,00,000/ (Rupees Two
Lakhs Only)

Equity Shares outstanding 10,55,000 (Ten Lakhs Fiftifive ThousandiquitySh ar es of f ac eeachal
prior to this Issue (Rupees Te®nly)

Equity Shares outstanding 19,99000 (NineteenLakhsNinety-Nine Thousand equi ty shares o
after this Issue each (Rupees Ten Only)

Objects of the Issue \ Please refer the section titlédOb j e c t s ledinningor payéd of thisPdospectus

(1) This Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, as amended from tinfotduiner details,
pl ease see the sect ibegmning ontpagé6dof thisPsospectus | nf or mat i ond

(2) The present Issue has been authorized pursuant to a resolution of our Board dated September did 2GR a special
resolution passed under clause (c) of Sdztion (1) of 62 of the Companies Act, 2013 at an Eiaary general meeting of
our shardnolders held with a shorter notice on September 15, 2022;

(3) Since the present Issue is a fixed price issue,allocation in the Net Issue to the public category shall be made as per the
requirements of SuRegulation (2) of Regulation 253 of the SEBI (R)IRegulations, as amended from time to time:

a) Minimum 50.00% (Fifty Percent) to Retail Individual Investors; and
b) Remaining to:
(i) Individual applicants other than Retail Individual Investors; and
(i)  Other Investors including corporate bodies or institutions, irrespective of the number of Equity Shares applied for;

The unsubscribed portion in either of the categories specified in clauses (a) or (b) above may be allocated to the Aybiecants
othercategory.

If the Retail Individualnvestor category is entitled to more than 50.00% (Fifty Percent) on proportionate basis, accordingly tt
Retail Individual Investor shall be allocated that higher percentage. For further detajlrding the Issue Structure and
Procedure, please refer to the section t it 176ahdld9respectively St
of thisProspectus
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SUMMARY OF FINANCIAL STATEMENTS

The following tables set forth summary of financial information is derived from RebBiatettial Statements for the period ending
DecembeBl, 2022and the Financial Year 2022. These financial statements have been prepared in accordance with the Indian GA
the Companies Act and the SEBI (ICDR) Regulations.

The summary financial information presented below should be read in conjunction with the sections and notes mentioned th
entitled under OManagement's Discussion and Analysis af |

Satement 6 b e gld7amdil2d, gespectivelypdd thiRrospectus
ANNEXURE i A: RESTATED STATEMENT OF ASSETS AND LIABILITIES

( in Lak|
Particulars I}l\loot.e Decen?t?en%tl, 2022 Marcﬁsﬁt, 2022
Equity and Liabilities
Shar ehdiundser s o 349.21 5.00
ShareCapital Al 105.50 5.00
Reserve#& Surplus A.2 243.71 )
Non-Current Liabilities 5.41 T
Long-TermBorrowings A3 541 )
OtherNon-CurrentLiabilities T )
Long-TermProvisions ) T
DeferredTax Liabilities (Net) T i
Current Liabilities 295.61 )
ShortTermBorrowings T )
TradePayable: A4 83.88 T
(A) total outstandingluesof micro enterprisesndsmall 83.88 )
enterprisesand
(B) total outstandingluesof creditorsotherthanmicro . .
enterprisesindsmallenterprises ! !
OtherCurrentLiabilities A5 187.22 )
ShortTermProvisions A.6 24.05 )
Total 649.77 5.00
Assets
Non-Current Assets 1568 )
Property PlantandEquipment T )
TangibleAssets A7 15.68 )
CapitalWork In Progress T T
IntangibleAssets | T
Non-Currentinvestments T )
DeferredTax Assets T )
Long TermLoans& Advances T T
Non-Currentinvestments T )
OtherNon-CurrentAssets T )
Current Assets T )
Currentlnvestments T )
Inventories A.8 298.74 T
TradeReceivables A.9 27.44 T
CashandCashEquivalents A.10 69.93 5.00
ShortTermLoansandAdvances A.ll 232.85 T
OtherCurrent Assets A.12 5.12 T
Total 649.77 5.00
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ANNEXURE i B: RESTATED STATEMENT OF PROFIT AND LOSS

( in Lakl
. For the period ended
Particulars
December31,2022 March 31, 2022
Revenue:
Revenudrom Operations B.1 420.47 T
Otherlncome 0.01 T
Total Revenue 420.47 i
Expenses:
Costof Material Consumed B.2 578.01 T
Purchasef Stockin Trade T T
‘I(?rhaadnegdn Inventoriesof FinishedGoodsWIP & Stockin B3 (298.74) i
EmployeeBenefitExpenses B.4 6.96 T
Financecosts B.5 0.14 T
Depreciatiorand Amortization B.6 0.27 T
Otherexpenses B.7 41.34 T
Total Expenses 327.97 T
Profit Before Exceptionaland Extraordinary Items and Tax 92.50 T
Exceptionaltems | T
Profit Before Extraordinary Items and Tax 92.50 T
Extraordinarjitems T T
Profit Before Tax 92.50 T
Tax Expense: 24.05
CurrentTax 24.05 T
Deferred Tax i T
Profit (Loss)for the period from continuing operations 68.45 T
Earning per equity sharein Rs.:
(1) Basic 10.08 T
(2) Diluted 10.08 T
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ANNEXURE 1 C: RESTATED STATEMENT OF CASH FLOW

( in Lak|

. For the period ended
Particulars

December 31, 2022 March 31, 2022 \

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit/ (Loss)beforetax 92.50 T
Adjustmentdor:

Depreciation 0.27 T
Interest Expenditure 0.14 T
Operating profit beforeworking capital changes 92.91 T
Movementsn working capital:

(Increase)/Decrease Inventories (298.74) T
(Increase)/Decrease TradeReceivables (27.44) T
(Increase)/Decrease ShortTermLoans& Advances (232.85) T
(Increase)/Decrease OtherCurrentAssets (5.12) T
Increase/(Decreas@) TradePayables 83.88 T
Increase/(Decreas#) OtherCurrentLiabilities 187.22 T
Increase/(Decreas@) Short Term Provision 24.05 T
Cashgeneratedfrom operations (176.09 T
Incometax paidduringthe year (24.05) T
Net Cashfrom Operating Activities (A) (200.09 T

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchasef FixedAssets (15.95)
(Increase)/Decrease Long TermLoans& Advances T
Increasen OtherNon-CurrentAssets T
Net Cashfrom Investing Activities (B) (15.95)

C.CASH FLOW FROM FINANCING ACTIVITIES

Proceed$rom Issueof ShareCapital 100.50 5.00
Increase/(Decreas&) Long TermBorrowings 541 T
Proceed$rom SecuritiedPremium 175.26 T
Interest Paid (0.14) T
Net CashFrom Financing Activities (C) 281.03 5.00
Net Increasein Cashand CashEquivalents (A+B+C) 64.93 5.00
Cashand Cash Equivalents at the Beginning of the Year 5.00 -
Cashand CashEquivalents at the End of the Year 69.93 5.00
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SECTION V 1 GENERAL INFORMATION

Our Company was incorporated as 6Sonalis Consumer Produc!
2022 issued by the Registrar of Compan@@sntral Registration Centras a Public Company under the provisions of the Companies
Act, 2013. The Corporate Identification Number of our Company is U15490MH2022PLC3%84@étquiral the running business

of the Partnership Firm, M/s. Appetite Foparsuant to th&usiness Transfer Agreement dated May 15, 2022

For details of changes imame and registered offices afir Company, please refer to the sectiontiiedi st ory and C
Cor por at beginmang dn pag&dDof this Prospectus

BRIEF INFORMATION OF OUR COMPANY AND THE ISSUE

Registered Office and Corporate Office of our Company

CIN U15490MH2022PLC378461

Registration Number | 378461
Date of incorporation | March 15, 2022
Registered Office Address Unit No. 16, Ground Level, Loft & Basement Seth_ia Industrial Estate, Tungareshwar
Vasai East Palghar Thane, Maharasht0208, India
Corporate Office NA
Company Category Company limited by Shares
Company SubCategory Non-Government company
Telephone number +9198676 11444
Fax number Not Applicable
Email-ID cs@appetitefood.in
Website www.appetitefood.in

Registrar of Companies

Address Registrar of Companies, Mumbai, 100, Everest, Marine Drive, Mu#®@002, Maharashtra
India.

Telephone number 022-22812627

Fax number NA

Email-ID roc.mumbai@mca.gov.in

Website http://www.mca.gov.in

Designated Stock Exchange

Our Companyroposed to list its Equity Shares on the SME Platform of BSE Limited located at 25th Floor, P. J. Towers, Dalal Stre
Mumbai Maharashtra 400001, Maharashtra, India.

Issue Information

Issue Opening Date WednesdayJune 7, 2023
Issue Closing Date Friday,June 9, 2023

BOARD OF DIRECTORS OF OUR COMPANY

Our Companyds Board comprises of the following Directors:
Name | DIN/PAN Age ~ Designation Residential Address

Sonali 406/D1, Mahindra Colony, Western Expre
Nilesh 09536461 38 years quagmg Highway RqadNear Nancy Depqt, Shree KrIShI:

Director Nagar, Borivali East, Mumbai, Maharashtra
Kocharekar

400066

Prakash Room No. A4, Self Help CeOperative Housing
Premkumar 07908024 54 years Director Society, StFrancis Road, Behind LIC Office Vile
Jhangiani Parle WestMumbai, Maharasht;a00056
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DIN/PAN Designation Residential Address
Smita phole Time | D-50a, Yudhishtir CHSL.T.D. Link Road, Near
Shashikant 09536462 61 years Woman Anand Nagar,N. L. Complex, Dahisar East,
Shah Di Mumbai Mahaashtra400068
irector

Sundeep N .

Independent | E-502, Yudhishtir N.L. Complex, Dahisar East,
raul 09706081 49years Director | Mumbai Maharashtra400068

enezes
2304, A Wing, Transcon Triumph, VLGmboli

Ekta Anuj Independent | Hill Road, Andheri West Mumbai Suburban
Chugani 09708289 39years Director Maharashtra 400053

For further details of the Board of Directors, please refer to the sectiondtited r
Prospectus

Ma n hegienmg am paf@08of this

Chief Financial Officer and Compliance Officer

NETE Shivang Shashikant Shah

Address D-504, Yudhi$ir CHS, Link Road,N. L. Complex,Anand Nagar, Dahisar East, Dahisar,
Mumbai, Maharashtra400068

+91-8850215043

shivang@appetitefood.in

www.appetitefood.in

Telephone number
Email-1D
Website

Company Secretary:Ms. Ankita Chopra
INVESTOR GRIEVANCES

Investors may contact ourCompliance Officer and/ or the Registrar to the Issue and/ or the Lead Manager, in case of any pre
issue or postissue related problems, such as nereceipt of letters of Allotment, noncredit of allotted Equity Shares in the
respective beneficiary accounor refund orders, and/ or nonreceipt of funds by electronic mode, etc.

All grievances relating to the Issue may be addressed to the Registrar to the Issue, giving full details such as nanoé,tlaeldres
Applicant, number of Equity Sharepplied for, the Application Amount paid on submission of the Application Form and the bank
branch or collection centre where the application was submitted.

All grievances relating to the ASBA process may be addressed to the Registrar to the Issumpyittoghe relevant SCSB or the
member of the Syndicate if the Application was submitted to a member of the Syndicate at any of the Specified Locatons, o
Registered Broker if the Application was submitted to a Registered Broker at any of the Brekies, as the case maybe, quoting
the full name of the sole or first Applicant 6 -IDA@lipnkID,AN, i or
number of Equity Shares applied for, date of Application Form, name and addressefither of the Syndicate or the Designated
Branch or the Registered Broker or address of the RTA or address of the Depository Participant, as the case may be, whe
Application was submitted, and the ASBA Account number in which the amount equivateatApplication Amount was blocked.

All grievances relating to Applications submitted through the Registered Broker and/or a Stock Broker may be addre&tedko the
Exchange with a copy to the Registrar to the Issue.

DETAILS OF KEY INTERMEDIARIES PERT AINING TO THIS ISSUE AND OUR COMPANY

Lead Manager to the Issue

Expert Global Consultants Privatémited

1511, RG Trade Tower Netaji Subhash Pl&igmpura,
New Delhii 110 034, India

Telephone:011 4509 8234

Email: ipo@expertglobal.in

Website: www.expertglobal.in

Investor Grievance Email: compliance@expertglobal.in
Contact Person:Mr. Gaurav Jain

SEBI Registration Number: INM000012874

CIN: U74110DL2010PTC205995

Registrar to the Issue

Purva Sharegistry (India) Private Limited

Legal Advisor to the Issue

Sushmita Adhikari & Associates, PCS Firm
138/17, Anupam Garden, Sak&f 0068, India.
Telephone +91 9990536363

Email: cssushmitaadhikari2021@gmail.com
Contact Person Ms. Sushmita Adhikari

Firm Registration No.: S2022DE863100

Statutory and Peer Review Auditors to the Company*
SSRV & Associates
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9, Shiv Shakti Industrial Estate, J. R. Boricha Marg, Opp. Kastu
Hospital Lane, Lower Parel (E) Mumbia#00011, Maharashtra,
India

Telephone 022 2301 2518 / 8261

Email: support@purvashare.com

Website: www.purvashare.com

Contact Person:Mr. Rajesh Shah/ Ms. Purva Shah/ Ms. Deepal
Dhuri

SEBI Registration No.: INR000001112

CIN: U67120MH1993PTC074079

Gala No.215, Gundecha Industrial Estate., Akurli Road,
Near Growels MallKandivali East Mumbai 400 101.

Telephone 022-67337013/14/15/24/25
Fax: N/A

Email: ssrvandassociates@gmail.com
Website: www.ssrv.in

Contact Person:Mr Vishnu Kant Kabra
Firm Registration: 135901W

Membership Number: 403437
Peer Review Number 014729

Banker to the Company

IDFC First BankNo 001 & 101, Konark Apartment, Chandavark
Lane, Roshan Nagar Borivali Mumida#00092

Telephone 86574 46857

Email: priyanka.sharma®idfcbank.com

Website: idfcfirstbank.com

Contact Person:Priyanka Sharma

CIN: L65110TN2014PLC097792

Advisor to the Issue

Swaraj Shares & Securities Private Limited

21, Hemant Basu Sarani, 5th Floor, Room No. 507, Koll
i 700001, India.

Contact No.: +919874283532/+91 8097367132
Email-ID: tanmoy@swarajshares.com/
pankita@swarajshares.com

Website: www.swarajshares.com/

Contact Person:Mr. Tannoy Banerjee / Ms. Pankita Pate

ICICI Bank Limited

Telephone No +91 22 6805 2182

Email-ID: sagar.welekar@icicibank.cohipocmg@icicibank.com
Website: www.icicibank.com

Contact Person:Sagar Welekar

CIN: L65190GJ1994PLC021012

Banker to the Issue/Sponsor Bank /Public Issue Bank/ Refund Banker

Capital Market Division, 8 Floor, HT Parekh Marg, Churchgate, Mumbai 400.020

* SSRV & AssociatesChartered Accountants a peer review auditor of our Company in compliance with section 11 of part A of schedule VI of SEBI (ICDR)
Regulation, 2018 and hold a valid peer review certificate Rb4729datedDecember 14,2022 s sued by t he fiPeer Review Boar

CHANGES IN THE AUDITORS OF OUR COMPANY

Except as mentioned beloviere has been no change in the statutory auditors during the three years immediately preceding the
of thisProspectus

Reason for
Change

Effective Date of
resignation

Particulars of Auditors Effective date of

Appointment

1 SSRV & AssociatesChartered Accountant March 15, 2022 NA Appointment  as
Office No. 215, Second Floor, Gundecha I Auditor to fill the
Estate, Akurli Road, Kandivali (East casual vacancy.
Mumbair400101
Telephone022-67337013/14/15/24/25
Fax: N/A

Email: ssrvandassociates@gmail.com
Website: www.ssrv.in

Contact Person: Mr Vishnu Kant Kabra
Firm Registration: 135901W
Membership Number: 403437

Peer Review Number: 014729

STATEMENT OF INTER SE ALLOCATION OF RESPONSIBILITIES FOR THE ISSUE

Expert Global Consultants Private Limited is the sole Lead Manager to the Issue and all the responsibilities reladimtnttioo
and other activities in relation to the Issue shall be performed by them and hence a statemerseohlioiation ofesponsibilities
is not required.

DESIGNATED INTERMEDIARIES
Self-Certified Syndicate Banks (SCSBs)
The lists of banks that have been notified by SEBI to act as SCSB for the ASBA process are provided
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?dodtnisedFpi=yes&intmld=35-or details on Designated Branches of
SCSBs collecting the ASBA Bid Form, please refer to the albometioned SEBI link.
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Registered Broker

Investors can submit Application Forms in the Issue using the stock brokers network of the Stock Exchanges, i.e. througt
Registered Brokers at the Broker Centres. The list of the Registered Brokers, including details such as postal aduressyebey

and email address, is provided on the websites of the SEBV (sebi.gov.in and updated from time to time. For details on Registered
Brokers, please reféittps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

Registrar to the Issue and Share Transfer Agent

The list of the RTAs eligible to aept Applications forms at the Designated RTA Locations, including details such as addres
telephone number and -meail address, are provided on the website of SEBI on
https//www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=agegpdated from time to time

Collecting Depository Participants

The list of the CDPs eligible to accept Application Forms at the Designated CDP Lecatahinding details such as name and contact
details, are provided on the website of Stock Exchanges, as updated from time to time. The list of branches of the SCBBs nan
the respective SCSBs to receive deposits of the Application Forms from the&edigntermediaries will be available on the website
of the SEBI fvww.sebi.gov.ii onhttps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognise@nctapdated from time

to time.

CREDIT RATING

As the Issue is of Bdty Shares, credit rating is not required.

DEBENTURE TRUSTEES

As the Issue is of Equity Shares, the appointment of Debenture trustees is not required.
IPO GRADING

Since the Issue is being made in terms of Chapter IX of the SEBI (IRB&)lations, there is no requirement of appointing an IPO
grading agency.

MONITORING AGENCY

As per SubRegulation (1) of Regulation 262 of the SEBI (ICDR) Regulations, the requirement of monitoring agency is not mandat
if the I ssueOB8BDzkakhs. b8i npwe ©2IBQLdkisssour Eompanyhas notappaintet any mohitoring
agency for this Issue. However, as per Section 177 of the Companies Act, 2013, the Audit Committee of our Company, woul
monitoring the utilization bthe proceeds of the Issue.

APPRAISING ENTITY

None of the objects of the issue for which the Net Proceeds will be utilised have been appraised by any agency.

EXPERT OPINION

Except as stated below, our Company has not obtained any expert opinions:

Our Company has received written consent dMedch 24 2023, from the Statutory Auditors namely, M/s. SSRV & Associates
Chartered Accountants, to include their name as requirddr Section 26(1)(a)(v) of the Companies Act, 2013 inRtospectusnd

as an AExperto as defined under Section 2(38) of thath€o m
Restated Financial Statements, daladuary 8, 2023 and the statement of possible special tax benefits ddsedh 24, 2023
included in thisProspectus nd such consent has not been withdrawn as on
shall not be const sdefmatlurtder therSeeurtiesdAat. fexpert o a

FILING OF DRAFT PROSPECTUSAND PROSPECTUS

The Draft Prospectusas beefiiled with BSE Limited and the Prospectus shall be filed with the BSE Limited

The Draft Prospectus shalbtbe filed with SEBI, nor has SEBI issued any observation on the Draft Prospectus in terms of Regulati
246 of SEBI (ICDR) Regulations. However, pursuant to-Relulation (5) of Regulation 246 of SEBI (ICDR) Regulations, the copy
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of Prospectus shall be rhished to SEBI in a soft copy. Pursuant to SEBI circular bearing reference numbe
SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a copy of the Prospectus will be filed online through SEBI Infermed

Portal atwww.sebi.gov.in

A copy of the Prospectus along with the due diligence certificate including additional documents required to be filesttiod&6S
of the Companies Act, 2013 will be delivered to the Registr&@@ashpanies, Mumbai, Ministry of Corporate Affairs, 100, Everest,
Marine Drive, Mumbai 400002, Maharashtrindia.

FIXED PRICE ISSUE PROCEDURE

The Issue is being made in compliance with the provisions of Chapter IX of the SEBI (ICDR) Regulationspugid tte Fixed
Price Process wherein 50.00% (Fifty Percent) of the Net Issue to public is being offered to the Retail Individual Imeetters a
balance is being offered to Other Investors including QIBs andIhkiitutional Applicants.

However, in cae of undessubscription in either category, unsubscribed portion shall be allocated to investors in other category sub
to valid Applications being received from them at the Issue Price. Subject to the valid Applications being receivesuat Fveels
allotment to all categories in the Net Issue, shall be made on a proportionate basis, except for the Retail Individvachtegstry
where Allotment to each Retail Individual Investors shall not be less than the minimum lot, subject to ayafabdjitity Shares in
Retail Individual Investors Category, and the remaining available Equity Shares, if any, shall be allotted on a propasignate
Under subscription, if any, in any category, would be allowed to be met with spill over from angattgory or a combination of
categories at the discretion of our Company in consultation with the Lead Manager and the Stock Exchange.

Investors should note that the Equity Shares will be allotted to all successful Applicants only in dematerialisedsfarandatory

to furnish the details of Applicantdés depository acctheant
details of the Applicantsd depository account ershallbe treatedian g
incomplete and rejected. Application Forms which do eoot

behalf of the Central and the State Governments, residents of the state of Sikkim and official dpgdimgecourts) shall be treated
as incomplete and are liable to be rejected. Applicants will not have the option of being Allotted Equity Shares infqimysitiaé
Equity Shares on Allotment shall be traded only in the dematerialised segment afck&8thanges.

ISSUE PROGRAMME

An indicative timetable in respect of the Issue is set out below:

Event Indicative Date |
Issue Opening Date Wednesday, June 7, 2023
Issue Closing Date Friday, June 9, 2023
Finalization of Basis of Allotment with thBesignated Stock Exchange On or abouwWednesday, June 14, 202
Unblocking of Funds On or aboufThursday, June 15, 2023
Credit of Equity Shares to demat accounts of Allottees On or aboufriday,June 16, 2023
Commencement of trading of the Equity Shameghe Stock Exchange On or abouMonday, June 19, 2023

UNDERWRITING

In terms of SukRegulation (1) of Regulation 260 of the SEBI (ICDR) Regulations, the initial public offer shall be underwritten fo
100.00% (Hundred Percent) of the Issue snall not be restricted upto the minimum subscription level; and as peR&ubation
(2) of Regulation 260, the lead manager shall underwrite at least 15.00% (Fifteen Percent) of the Issue Size on theimé{sh acc

In pursuance of the underwritingyrgement datelay 22, 2023entered between our Company and Lead Manager, this Issue is
100.00% (Hundred Percent) underwritten by the Underwrlsmpert Global Consultants Private Limitedbligations of the
Underwriteris subject to certain conditions specified therein. Umelerwriterhasindicated their intention to underwrite following
number of Equity Shares being offered through this Issue.

Amount

: Issue size
Underwritten

Underwritten

Details of Underwriter of Equity Shares to
be Underwritten
9,44,000

Indicated number % of the total

Expert Global Consultants Private Limited 2,83,20,000

As per SukRegulation (2) of Regulation 260 of SEBI (ICDR) Regulations, the Lead Manager has agreed to underwiitntara
extent of Issue out of its own account.
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In the opinion of the Board of Directors of our Company, the resources of the above mentioned Underwriters are sidfieiglet to
them to discharge their respective obligations in full.

WITHDRAWAL OF THE ISSUE

Our Company in consultation with the Lead Manager, reserves the right not to proceed with the Issue at any time after the
Opening Date but before the board meeting for Allotment of Equity Shares. In such an event our Gomujchissue a public notice

in the newspapers, in which the pssue advertisements were published, within two working days of the Issue Closing Date or su
other time as may be prescribed by SEBI, providing reasons for not proceeding with the listigadlanager, through the Registrar

to the Issue, shall notify the SCSBs and Sponsor Banks, as applicable, to unblock the bank accounts of the ASBA Appiicants v
one day of receipt of such notification. Our Company shall promptly inform the Stotlaige on which the Equity Shares were
proposed to be listed.

Notwithstanding the foregoing, the Issue is also subject to obtaining the final listing and trading approvals of the B&RIGME,
our Company shall apply for after Allotment. If our Comparithdraws the Issue at any stage including after the Issue Closing Date
and thereafter determines that it will proceed with an IPO, our Company shall be required to file a fresh Draft Prospectus.
DETAILS OF MARKET MAKING ARRANGEMENT FOR THE ISSUE

Our Conpany, Market Maker and the Lead Manager has entered into Market Making Agreementldat@@, 2023with the
following Market Maker to fulfil the obligations of Market Making for this Issue:

Name Beeline Broking Limited

Address 701-702, Samudra Complex, A Wing, Off. C. G. Road, Navrangpura,
Ahmedabad 380 009, Gujarat, India

Telephone Number +91 79 66664040

E-mail compliance@beelinebroking.com

Contact Person Mr. Pradip Sandhir

SEBI Registration Number INZ000000638

The Market Maker shall fulfil the applicable obligations and conditions as specified in the SEBI (ICDR) Regulations, and |
amendments thereto and the circulars issued by the BSE Limited and SEBI regarding this matter from time to time.

Following is a summayy of the key details pertaining to the Market Making Arrangement:

1) The Market Maker(s)ifidividually or jointly) shall be required to provide avzay quote for 75.00% of the time in a day. The
same shall be monitored by the stock exchange. Further, the Market Maker(s) shall inform the exchange in advance for eac
every black out period when the quotes are eaidissued by the Market Maker(s).

2) The price band shall be 20% and the market maker spread (difference between the sell and the buy quote) shall be within 1
as intimated by Exchange from time to time

3) The prices quoted by Market Maker shall beampliance with the Market Maker Spread Requirements and other particulars a
specified or as per the requirements of BSE SME platform of the BSE and SEBI from time to time.

4) The minimum depth of the quote shadlldibnegs 1o fO Ov, 80l0uwe |Heoswse
allowed to Issue their holding to the Market Maker(s) (individually or jointly) in that scrip provided that he sellsraib@dthg
in that scrip in one lot along with a declaration to the effect to thiag®iroker.

5) The Market Maker shall not sell in lots less than the minimum contract size allowed for trading on the BSE SME Platfisrm (in
case currently the minimum trading lot sizd jJ800Equity Shares; however, the same may be changed by th8 BEPlatform
of BSE from time to time).

6) The Market Maker shall be required to provide-a&y quote for 75.00% of the time in a day. The same shall be monitored by
the Stock Exchange. The spread (difference between the sell and the buy quote) shallamettban 10% or as specified by the
Stock Exchange. Further, the Market Maker (s) shall inform the exchange in advance for each and every black out period \
the quotes are not being offered by the Market Maker (s).

7) After a period of three (3) montliom the market making period, the Market Maker would be exempted to provide quote if the
Shares of Market Maker in our Company reaches to 25.00% of Issue Size. Any Equity Shares allotted to Market Maker unde
Issue over and above 25.00% of Issue Biaald not be taken in to consideration of computing the threshold of 25.00% of Issue
Size. As soon as the Shares of Market Maker in our Company reduces to 24.00% of Issue Size, the Market Maker will res
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providing two (2) way quotes.

8) There shall be nexemption/threshold on downside. However, in the event the Market Maker exhausts his inventory throu
market making process, BSE may intimate the same to SEBI after due verification.

9) Execution of the order at the quoted price and quantity must bengeredzby the Market Maker(s), for the quotes given by him.

10) There would not be more than five (5) Market Makers for a script at any point of time and the Market Makers may compete \
other Market Makers for better quotes to the investors.

11) On the first day of the listing, there will be pre the equity marketshdtre circuits will apply from the first day of the listing on
the discovered price during the prpen call auction.

12) There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily/fully from the mar
T for instance due to system problems, any other problems. All controllable reasons require prior approval from the Excha
while forcemajeure will be applicable for necontrollable reasons. The decision of the Exchange for deciding controllable anc
non-controllable reasons would be final.

13) The Mar ket Maker (s) shall have the right to terminate
acceptable terms to the Lead Manager, who shall then be responsible to appoint a replacement Marfgt Madase of
termination of the above mentioned Market Making agreement prior to the completion of the compulsory Market Making peri
it shall be the responsibility of the Lead Manager to arrange for another Market Maker in replacement durmgpfttbeenotice
period being served by the Market Maker but prior to the date of releasing the existing Market Maker from its dutiesoin orde
ensure compliance with the requirements of regulation 261(1) of the SEBI (ICDR) Regulations 2018. Fuloenpamy and
the Lead Manager reserve the right to appoint other Market Makers either as a replacement of the current Market Maker or
additional Market Maker subject to the total number of Designated Market Makers does not exceed five (5) orealstspewf
relevant laws and regulations applicable at that particulars point of time. The Market Making Agreement is availabdefioninsp
at our registered office from 11.00 a.m. to 5.00 p.m. on Working Days.

14) Risk containment measures and monitoringor Market Makers:
BSE SME platform of the BSE Limitedill have all margins, which are applicable on the BSE main board viz.,-Mdviarket,
Value-At-Risk (VAR) Margin, Extreme Loss Margin, Special Margins and Base Minimum Capital etc. BSE can amposeer
margins as deemed necessary from {iméme.

15) Price Band and Spreads:

SEBI Circular bearing reference no: CIR/MRD/DP/ 02/2012 dated January 20, 2012, has laid down that for issue 250 up to
Crores, the applicable price bands for thstfitay shall be:

In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session shall be 5% of
equilibrium price.

In case equilibrium price is not discovered in the Call Auction, the price band in thalrteeding session shall be 5% of the
issue price.

Additionally, the trading shall take place in TFT segment for first 10 days from commencement of trading. The followthg spre
will be applicable on thBSE SME platform of the BSE
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16) Punitive Action in case of default by Market Makers:

BSE SME will monitor the obligations on a real time basis and punitive action will be initiated for any exceptions and/or nc
compliances. Penalties / fines may be imposed by the Exchange on the Market Maker, in case he is not able to prowde the d
liquidity in a particular security as per the specified guidelines. These penalties / fines will be set by the Exchaimge foom t
time. The Exchange will impose a penalty on the Market Maker in case he is not present in the market (Issuing two yvay qut
for at least 75% of the time. The nature of the penalty will be monetary as well as suspension in market making aativities /
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membership. The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties / fi
suspension for any type of misconduct/ manipulation/ other irregularities by the Market Maker from time to time.

17) Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for market mal
during market makig process has been made applicable, based on the issue size and as follows:

Buy quote exemption threshold Re-Entry threshold for buy quote (including
Issue Size (including mandatory initial inventory of mandatory initial inventory of 5% of the
5% of the Issue size) Issue size)
Up to 20 25% 24%
20 Crore t 20% 19%
50 Crore t 15% 14%
Above 80 12% 11%

All the above mentionedonditions and systems regarding the Market Making Arrangement are subject to change based on
changes or additional regulations and guidelines from SEBI and Stock Exchange from time to time.
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SECTION VI 7 CAPITAL STRUCTURE

The Equity ShareCapital of our Company as on the date of thiespectusnd after giving effect to the Issigeset forth below:

in Lakhs, except share data)

Aggregate
Particulars value at face
value

Aggregate value at

Issue Price

A. AUTHORIZED SHARE CAPITAL

20, 00,000 equity shaeaehs of face 200.00 -
B ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL BEFORE
) THE ISSUE

10,55, 000 equity shaeahs of face 105.50 -

C. PRESENT ISSUE IN TERMS OF THIS PROSPECTUS

Issue 0®,44,00Equi ty Shar es o f-eathdfar eashwatx

p r i ¢ &0~ @dr Equity Shardincluding a share premium f 20~ per 9440 283.20

Equity sharepggregating 283.20 Lakhs)

Which comprises of:

Reservation for Market Maker portion

52,000equi ty shar es o featharcashav alau e |

30/ per Equity Sharéncluding a share premium f 20/ per Equity share) 5.20 15.60

aggregating 15.60 Lakhs.

Net Issue to the Public

8,2000equity shares o feathfarccashavagplice &
30/~ per Equity Shardincluding a share premium f 20/~ per Equity 8920 267.6

share)aggregating 267.@ Lakhs

# Of which:

448000equity shar es o featharcashavagplica @
30F per Equity Shardincluding a share premium f 20/ per Equity

share)aggregating 134.4) Lakhs will be available for allocation for

allotment to Retail Individual Investossf up t o- 2,00,

444000equity shar es o featharcashavagplica @
30F per Equity Shardincluding a share premium f 20/ per Equity

share)aggregating 133.D Lakhs will be available forallocation for

all otment to Other than Ret a0kl

D. ISSUED, SUBSCRIBED AND PAID-UP CAPITAL AFTER THE

ISSUE

1999000e qui ty shares ofeadhace value 199.9

E. SECURITIES PREMIUM ACCOUNT |

Before the Issuéas on date of thiProspectup 175.26

After the Issue 364.06

# Allocation to all categories shall be made on a proportionate basis subject to valid Applications received at or dbswe Brece.

Under subscription, if any, in any of the categories, would be allowed to be met witvgpiffom any of the otheategories or a

combination of categories at the discretion of our Company in consultation with the Lead Manager and Designated Stoak Exche

Such interse spiltover, if any, would be affected in accordance with applicable laws, rules, regulatiomgumetines. For detailed

information on the Net Issue and its allocation various categories, please referscettiet i on ti tl ed 61 ssue

pagel61of thisProspectus

(1) This Issue has been authorised by our Board vide resolution dated September 10, 2022 which is subsequently approved t
Shareholders vide special resolution passed under clause (c)-skstibn (1) of Section26of Companies Act, 2013 at an extra
ordinary general meeting dated September 15, 2022.

4480 134.0

44 40 133.D

CLASS OF SHARES

As on date of thi®rospectus our Company has only one c¢lass of shares,
(Rupees Ten Only) eadnly, ranking parpassu in all respect.

All the Equity Shares of our Company issued are fully ypguchs on the date of tHixospectus

Our Company does not have any outstanding convertible instruments as on the datero$pastus
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NOTES TO THE CAPITAL STRUCTURE
1. Changes in theAuthorized Share Capital of Our Company

Since Incorporation of our Company, the authorized share capital of our Company has been changed in the manner set forth be

Cumulative Cumulative Date of

Sg PEMIBLIENS (g;r;(iir;ase 1) ST no. of Equity Authorised Meeting A(\;A,(;] /eEtgng
. SHEIES Share Capital
0] On Incorporation 1,00,000 10,00,000 - Incorporation
Increase in Authorised Share Capit May 17, 2022
(i) {fromO 001 L ak 20800 20,00,000 2,0000,000 EoGM
Lakhs

2. History of Equity Share Capital of our Company

The following table sets forth the history of the Equity Share capital of our Company:

Date of Nature of No. of Cumulati | Face Issue Nature of =~ Cumulativ. Cumulative
Allotment Allotment Equity ve No. of | value price Considerat e Paid Up Securities
Shares equity «c )y ) o]y} Share Premium
allotted shares Capital ( )
()
On _ Subsgrlbers to| 50,000 50,000 10 10 Cash 5,00,000 -
Incorporation | MOA®
Conversion of Other than | 17,86,950 -
May 17, 2022 Loan® 1,28,695 | 1,78,695 10 10 Cash
July 15, 2022 Conve__rsmn of 502,852 771547 10 30 Other than 77,15,470 1,1857,040
Loan (i) Cash
July 15,2022 | Ervate 213000 | 984547 | 10 30| Cash 98,45,470 | 161,17.040
PlacementV)
September 15, | Private 70,453 10,55,000 10 30 Cash 1,05,50,000 | 1,75,26,100
2022 Placement”

** The allotment is on Private Placement basis and for consideration as Cash. However, in the Board Resolutions it hadveeemily captured as tldlotment
towardsConversion of Loan and for consideration Other than Cash.

Notes to the Capital Sicture

0] Initial Subscribers to the Memorandum of As s eaag¢haatailson
of which are given below:

Name of Person Number of Shares Allotted

1 Sonali Nilesh Kocharekar 23,500
2 SmitaShashikant Shah 23,500
3 Shashikant Chimanlal Shah 2,750
4 Shivang Shashikant Shah 120
5 Prakash Jhangiani 120
6 Ganjanan Vithal Chavan 5
7 Akshay Vitthal Bhadrike 5

Total 50,000

®  Further Allotment (Conversion of Loan) of 1,28,695 Equih a r e s - @ath td the following Shareholders:

Sr.No. Name of Person Number of Shares Allotted
1 Sonali Nilesh Kocharekar 64,348
2 Smita Shashikant Shah 64,347
Total 1,28,695
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@ Further Allotment (Conversion of Loan) 06,92852Equi t y S h aeaehgo the following Bl@areholders:

Sr.No. Name of Person Number of Shares Allotted
1 Sonali Nilesh Kocharekar 2,96,426
2 Smita Shashikant Shah 2,96,426
Total 5,92,852
@ Further Allotment** of 2each®h@f0llowing §hareholgersShar es of ~ 10
Sr.No. Name of Person Number of Shares Allotted
1 Sabir Abdul Aziz Patel 50,000
2 Darshan Umesh Thakkar 50,000
3 ImteyazMohammad Shafi Shaikh 80,000
4 Savita Lalbahadur Singh 33,000
Total 2,13,000

** The allotment is on Private Placement basis and for consideration as Cash. However, in the Board Resolutions it hasms&ntly captured as the
allotment toward<Conversion of Loan and for consideration Other than Cash.

™ Further Allotment 0of70,453Equi t y S h aeaehdo the following Bi@areholders:

Name of Person Number of Shares Allotted
1 Amrit Laxmichand Gandhi 30,453
2 Manuj Khatwani 40,000
Total 70,453

3. Equity Shares issued for consideration other than cash

Except as set out below, eve not issued any Equity Shares for consideration other than cash:

Date of Name of Allottees  Equity No. of Face | Issue Reasons for Benefits
Allotment Shares Equity value | price allotment accrued to
Allotted Shares C ) C ) our
Company
Sonali Nilesh 64348 Taken over the running
May 17, Kocharekar ' 128.695 10 10 Conversion of | business of M/s
2022 Smita Shashikant T Loan Appetite Foods
64,347
Shah
Sonali Nilesh 2 96.426 Utilized the money
July 15, Kocharekar T 592852 10 30 Conversion of | towards the working
2022 Smita Shashikant T Loan capital in the Company
Shah 2,96,426

4. Equity Shares issued for consideration out of revaluation reserve

Our Companyhas not revalued its assets since incemiuthas not issued Equity Shares out of its revaluation reserves (including
bonus shares).

5. Issue ofEquity Sharespursuant to schemes of arrangement

No Equity Shares have been allotted pursuant to any scheme approved under Se@mh@ahe Companiesay, 1956 or
Section 23240 of the Companies Act, 2013 as on the date oPtftispectus

6. Issue ofEquity Sharesunder employee stock option
As on the date of thiBrospectusour Company has not isstishares under any employee stock option scheme.
7. Issue of shares at a price lower than Issue Price in last one year

Our Company has not issued any Equity Shares in the last one year immediately preceding the d&sgpeiisigt a price
which may be lower than the Issue Price

55



8. Details of Allotment made in the last two years preceding the date &rospectus
Except as mentioned in poidtabove we have not issued any Equity Share in thetlestyears preceding the dateRybspectus

9. As on the date of thiBrospectusour Company does not have any preference sizquiéal.

10. Our Company does not have any Hoyee Stock Option Scheme / Employee Stock Purchase Scheme for our employees and
do not intend to allot any shares to our employees under Employee Stock Option Scheme / Employee Stock Purchase S
from the proposed issue. As and when, options anetepteto our employees under the Employee Stpkon Scheme, our
Company shall comply with the SEBI (Share Based Employee BeartitSweat EquijyRegulations, 221.

11. Our Company has not made any public issue (including any rights issue to the patdidissincorporation

12. The shareholding pattern of our Company before the issue as per Regulation 31 of the SEBI (Listing Obligations and Disclc
Requirements) Regulations, 2015 is given here below:

Public Non-Promoter i
Shareholder Non-Public

Promoter and

Particular Promoter Group

Whether the Company has No No No No
1. issued any partly paidp
shares?

Whether the Company has No No No No
2. issued any Convertible
Securities?

Whether the Company has No No No No

issued anyVarrants?

Whether the Company has No No No No
4 any shares against which
' depository receipts are
issued?

Whether the Company hag No No No No
any shares in lockeith?*

Whether any shares held | No No No No
6. promoters are pledge or
otherwise encumbered?
Whether company has No No No No
7. equity shares with

differential voting rights?

* All Pre-IPO Equity Shares of our Company will be locked in as mentioned above prior to listing of shares on SME Platform of E
Limited. Our Company will file the shareholding pattern in the form prescribed under Regulation 31 of the SEBI (Listatip@blig
and Disclosure Requirements), Regulations, 2015, one day prior to the Listing of the Equity Shares. The Shareholdiwdgl Pattern
uploaded on the Website of the BSE before commencement of trading of such Equity Shares.
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The table below represents the shareholding pattern of our Company in accordance with Regulation 31 of the SEBI (Listing @aliions and Disclosure Requirements)
Regulations, 2015, as on the date of tlrospectus

Summary of Shareholding pattern

Shareholding No. of Equity
Shareholdin Number of Voting Rig_h_ts held in each No._of aséjrii?l;/ofull N, gqlgﬁl;ed in Shagiﬁepnlzids%ed o
S &Y el TS @ SEariiss (B9 =iy conversion of Shares (XII) Encumbered
No; 9f fully ;\lh(;,(;; Total No. of nurt:tt):r i un%gﬁr;;g s((:ecérsj\;ﬁirgsbl(zs — No. of Equity
C';“("I@)’O’ scr?;ffﬁéﬁjiﬁ Sha’\\:(e)hglfder pE%ﬂi?yp undzr?ym (S\;‘ﬁ‘)ref(:lf)'d gﬂ;gs No. of Voting Rights OUtSt;‘"_d'" a c,)afe(;ﬁﬁ{\etgge Sdgar::tsezz::iz (ian
U D SR ey s (s il dfom 0V
i) (VIDASa Class (peBec (nluing WY @
(MB4C2)  Shares ) oo MKAs
(A+B+C)
Promoter
(@ | 2and 5 771,22 | - - 771,22 | 7312 | 7,712 | 7,71,22 | 73.12 - 73.12 - - - - | 72
Promoter
Group
(B) Public 8 2,83,98 - - 2,83,98 26.88 2,83,%8 | 2,83,58 | 26.88 - 26.88 - - - - 2,83,98
Non-
Promoter
©) | Non - - - - - - - - - - - - - - - -
Public
Shares
underlyin
C1 |g - - - - - - - - - - - - - - - -
depositor
y receipts
Shares
(C2) |hed byl ) . ] . . ] ] ] ] . ] ] ] ) .
employee
trusts
Total 10,55,00 10,55,00 10,55,00 | 10,55,00
(A+B+C) 13 0 - - 0 100.00 0 0 100.00 - 100.00 - - - - 10,55,000
Note
1. As on date of thi®rospectud Equity share holds 1 vate
2We have only one class of -éachuity Shares of face value of 10/
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13. Details of shareholding of the major shareholders our Company
(a) As on the date of the filing of thRrospectusour Company has 13 (ThirteeB)areholders;

(b) Set forth below are the details of shareholders holding 1.00% or more of thepp&ility Share capital of our Company, on a
fully diluted basisAS ON THE date of filing of thisProspectus

Percentage of the prelssue Equity Share

. Name of the Shareholder No. of Equity Shares Capital (%)
(i) Sonali NileshKocharekar 3,84,274 36.42
(i) Smita Shashikant Shah 3,84,273 36.42
(i) ImtgyazM ohammadshafi 7.58
Shaikh 80,000
(iv) DarshanUmeshThakkar 50,000 4.74
(V) SabirAbdul Aziz Patel 50,000 4.74
(vi) Manuj Khatwani 40,000 3.79
(vii) | SavitaL albahaduSingh 33,000 3.13
(viii) | Amrit LaxmichandGandhi 30,453 2.89
Total 10,52,000 96.72

(c) Set forth below are the details of shareholders holding 1.00% or more of thepp&glity Share capital of our Company, on a
fully diluted basis, as ofEN DAYS PRIOR to the date of filing of thi®rospectus

Sr.

No Name of the Shareholder No. of Equity Shares Percentage of the pressue Equity Share Capital (%)
(i) Sonali NileshKocharekar 3,84,274 36.42
(i) Smita Shashikant Shah 3,84,273 36.42
(i) ImtgyazM ohammadshafi 7.58
Shaikh 80,000
(iv) DarshanUmeshThakkar 50,000 4.74
(v) SabirAbdul Aziz Patel 50,000 4.74
(vi) ManujKhatwani 40,000 3.79
(vii) | SavitaLalbahadufSingh 33,000 3.13
(viii) | Amrit LaxmichandGandhi 30,453 2.89
Total 10,52,000 96.72

(d) Set forth below are the details of shareholders holding 1.00% or more of theppaglity Share capital of our Company, on a
fully diluted basis, as dDNE YEAR PRIOR to the date of filing of thi®rospectus

Name of the Shareholder No. of Equity Shares Percentage of the prdssue Equity Share Capital (%)
Sonali NileshKocharekar 87,848 49.16
(i) | Smita Shashikant Shah 87,847 49.16
(i) | Shashikant Chimanlal Shah 2,750 1.54
Total 178,445 99.86

(e) Set forth below are the details of shareholders holding 1.00% or more of theppaélity Share capital of our Company, on a
fully diluted basis, as ofWO YEAR PRIOR to the date of filing of thi®rospectus

The Company is incorporatesh March 15, 202underthe Companies Act, 2013hus, the list of Shareholders holding 1.00%
or more of the Paidip Capital of the Company a$two yearprior to the date of thiBrospectuss not applicable

(f) Except as disclosed below, no subscription to or sale ehpse of the securities of our Company wittiree years preceding

the date of filing of thé’rospectusy our Promoters or Directom Promoter Group which in aggregate equals to or is greate
than 1% of the preoffer share capital of olLompany:
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Date of No. of Equity Shares  No. of Equity =~ Subscribed /

Name of the Shareholder Transaction Category Subscribed / Shares Sold Acquired /
Acquired Transferred
Sonali NileshKocharekar Incorporation Promoter and 23,500 None Subscribed
Sonali Nilesh Kocharekar May 17, 2022 Managing 64,348 None Acquired
Sonali Nilesh Kocharekar July 15, 2022 Director 2,96,426 None Acquired
Smita Shashikant Shah Incorporation Promoter and 23,500 None Subscribed
Smita Shashikant Shah May 17, 2022 Whole Time 64,347 None Acquired
Smita Shashikant Shah July 15, 2022 Director 2,96,426 None Acquired

(g) The average cost of acquisition of or subscription to Equity Shares by our Promoters is set forth in the table below:

Cost of Acquisition

Name of Promoters No. of Equity Shares : .
. per equity share
(i) Sonali Nilesh Kocharekar 3,84,274 25.42
(i) Smita Shashikant Shah 3,84,273 25.42

* As per the certificate issued by MBSRY Chartered Accountants datdéarch 24, 2023.

14. There will not be anyurther issue of capital, whether by way of issue of bonus shares, preferential allotmenissights in any
other manner during the period commencing from the date d®rispectusintil the date of listing of Equity Shares or refund of
applicationrmonies in pursuance of tiReospectudHowever, our Company may alter its capital structure by way of split/consolidatic
of the denomination of Equitghares or issuef equity shares on a preferential basis or issue of bonus or rights or fuuthier
issue of equityghares or qualifiethstitutional placements, within a period of six months from the date of opening of the Begent
to finance an acquisition, merger or joint venture or for regulatory compliance or such other sclaerapgehent or any other
purpose, as the Board of Directors may deem fit, if an opportunity of such naleterisined by the Board of Directors to be in the
interest of our Company.

15. Details of Shareholding of our Promoters and members of the Promoter Group ithe Company
(a) Provided below are the details of Equity Shares helubyPromoterand the members of Promoter Grogma the date of this

Prospectus
Pre-Offer PostOffer
: Percentage of the : Percentage of the
Sr. No. Name of the Shareholder No.sc:]falfg:ny Pre-lssue Equity No.Sor:alfggny PostIssue Equity
Share Capital Share Capital
Promoters

1. Sonali Nilesh Kocharekar 3,84,274 36.42% 3,84,274 19.2%

2. SmitaShashikanShah 3,84,273 36.42% 3,84,273 19.2%
Total T A 7,68,547 72.85% 7,68,547 38.5%
Promoter Group

1. Shashikant Chimanlal Shah 2,750 0.26% 2,750 0.1%%
2. Shivang Shashikant Shah 120 0.01% 120 0.01%
3. Gajanan Chavan 5 0.00% 5 0.00%
Total - B 2,85 0.27% 2,875 0.14%
Total (A+B) 7,711,422 73.12%0 7,71,422 38.9%

*Subject to finalisation of basis of Allotment

(b) All Equity Shares held by the Promotearsd members of Promoter Groligve been dematerialized as on date oRhispectus
(c) Buld-up of the Promoter Goimpasyhar ehol ding in our
The current Promoters akés. Sonali Nilesh Kocharekand Ms.Smita Shashikant Shah

The buildup of the equity shareholding of our Promoters since incorporation of our Company is set forth in the table belo
Nature of Date of No. of Nature of Face Issue  Cumulative % of % of
transaction Allotment/ Equity Consideration value Price/ no. of Pre- Post
Transfer / Shares per Transfer Equity Issue Issue
Transmission Equity Price Shares Equity Equity
Share per Share Share
Equity Capital Capital*
SIEIE

(i) Sonali Nilesh Kocharekar
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Nature of Date of No. of Nature of Face Issue Cumulative % of

transaction Allotment/ Equity Consideration value Price/ no. of Pre-
Transfer / Shares per Transfer Equity Issue
Transmission Equity Price Shares Equity
Share per Share
Equity Capital
SIEIC)
Subscribers tg On Incorporation | 23,500 Cash 10.00 10.00 23,500 2.23% 1.18%
MOA
Conversion of| May 17, 2022 64,348 Other than Cash | 10.00 10.00 87,848 6.10% 3.22%
Loan
Conversion of| July 15, 2022 2,96,426 | Other than Cash 10.00 30.00 3,84,274 | 28.10% | 14.83%
Loan
Total 3,84,274 36.42% | 19.23%
(i) Smita Shashikant Shah
Subscribers tg On Incorporation | 23,500 Cash 10.00 10.00 23,500 1.18%
MOA 2.23%
Conversion of| May 17,2022 64,347 Other than Cash 10.00 10.00 87,847 6.10% 3.22%
Loan
Conversion of| July 15, 2022 2,96,426| Otherthan Cash | 10.00 30.00 3,84,273 | 28.10% | 14.83%
Loan
Total 3,84,273 36.42% | 19.2%

" Subject to finalisation of basis of Allotment
(d) The maximum and minimum price at which the aforesaid transaction was mafedi8and 10.00perEquity Share

All the Equity Shares held by our Promoters were fully pgidon the respective dates of ahent of such Equity Shares.
Further, none of the Equity Shares held by our Promoters are pledged;

() The entire Promoter 6s -mlranrteedatesdh aldtrhent lnfehe squity jshares issued throughcah
Prospectusor periods as perplicable Regulations of the SEBI (ICDRggulations.

(f) Our Promoters have confirmed to the Company and ¢&ael Managethat the Equity Shares held by our Promoterge been
financed from their personal funds and no loans or financial assistance frdmardngr financial institution has been availed
by them for this purpose.

(g) All the shares held by our Promoters were fully paid

(h) Except as mentioned below, none of the members of the Promoter Group, the Promoters, or the Directors and their
relatives have purchased or sold any securities of our Company during the period of six months immediately preceding
the date of thisProspectus

Date of No. of Face Issue Price/ Nature of Nature of Name ofthe Category
Transaction Equity value  Acquired Price / | transaction = Consideration Allottees /
Shares per Transfer Price Transferor /
Allotted/ Equity per Equity Transferee
Acquired/ = Share SEIE!
Sold
On 23,500 10.00 10.00 Subscribers Cash Sonali Nilesh Promoter
Incorporation to MOA Kocharekar
On 23,500 10.00 10.00 Subscribers Cash Smita Shashikant | Promoter
Incorporation to MOA Shah
On 2,750 10.00 10.00 Subscribers Cash Shashikant Promoter
Incorporation to MOA Chimanlal Shah Group
On 120 10.00 10.00 Subscribers Cash Shivang Shashikan Promoter
Incorporation to MOA Shah Group
On 5 10.00 10.00 Subscribers Cash Ganjanan Vithal Promoter
Incorporation to MOA Chavan Group
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Name ofthe
Allottees /
Transferor /
Transferee

Nature of
Consideration

Nature of
transaction

No. of
Equity
SHEIES
Allotted/
Acquired/
Sold

Issue Price/
Acquired Price /
Transfer Price
per Equity
Share

Date of
Transaction

Category

On 120 10.00 10.00 Subscribers Cash Prakash Jhangiani| Director

Incorporation to MOA

May 17, 2022 64,348 10.00 10.00 Conversion Other than | Sonali Nilesh Promoter
of Loan Cash Kocharekar

May 17, 2022 64,34 10.00 10.00 Conversion Other than | Smita Shashikant | Promoter
of Loan Cash Shah

July 15, 2022 | 2,96,426 10.00 30.00 Conversion Other than | Sonali Nilesh Promoter
of Loan Cash Kocharekar

July 15, 2022 | 2,96,426 10.00 30.00 Conversion Other than | Smita Shashikant | Promoter
of Loan Cash Shah

There have been no financing arrangements whereby our Promoters, members of the Promoter Group, ouamirdetorselatives

have financed the purchase by any other person of securities of our Company during a period of six months immediatejytipeece

date of this Prospectus.

16.Details of Promoter s-infoctlweeyyears but i on and | ocked

(a) Pursuant tdregulation 236 and Regulation 238 of the SEBI (ICDR) Regulations, an aggregate of 20% of the fully diluted f
Issue Equity Share capital of our Company held by the Promoters shall be locked in for a period of three years as mil
pr omot er sobfrocndhe tateiofbAliotmient (hereinafter referred tdaddi ni Muonmot er s 6 & and the |
Promoters6 sharehol ding i n -ssueEgsity Share capital $halldbé locked i forf aypéribdyo

one year from the date adlotment;

(b) Our Promoters have given written consent to include such number of Equity Shares held by them and subscribed by the
part of Minimum Promotersd Co n-tssuée Hyuity Shares ofouwr Emsnpanyt andhava dgree
not to sell or transfer or pledge chargeor otherwise dispose of in any manner, the Minimum Promoters Contributicudor
time as required under SEBI ICDR Regulations, except as may be permitted, in accordanceSEBi IBDR Regulations;

of Al l otment as Min

(c) Detais of the Equity Shares to be lockedfor three yearsfrom he dat e

set forth in the table below:

Date of

Issue/ acquisition

No. of

Name of the allotment of Nature of NO'.Of price per Equity Equity FEEENES of_the
. . Equity post- Issue paid
Promoter the Equity transaction Shares held Share Shares up capital (%)
SIEIES () locked-in b cap
Sonali Nilesh Conversion of
Kocharekar July 15, 2022 Loan 2,96,426 30.00 2,96,426 14.83
Smita Conversion of
Shashikant Sha July 15, 2022 Loan 111348 30.00 111348 5.57
Total 4,07,774 4,07,774 20.0

**All the Equity Shares were fully paidp on the respective dates of allotment or acquisition, as the case may be, of such Equity Sk

(d) Our Company undertakes that the Equity Shares that are subjected to betitg doeknot and will not be ineligible for
computation of Minimum Promotersd Contribution in terr
the aforesaid, we confirm the following:

(ia) The Equity Shares offered for Mini mum Prazauicet ia thes threeC
immediately preceding years: (a) acquired for consideration other than cash and revaluation of assets or capitalizz
intangible assets; or (b) resulting from a bonus issue of Equity Shares out of revaluation reserveszadumrefits of
our Company or from a bonus issuance of equity shares against Equity Shares, which are otherwise ineligib
computation of Minimum Promotersdé Contribution;

ib) The Mini mum Promotersdé Contri but i ondurthgthesimnrediately preceding
one year at a price lower than the price at which the Equity Shares are being offered to the public in the Issue;
icy The Mini mum Promotersd Contribution does not i nebyuc

solicitation of subscription from unrelated persons either directly or through any intermediary;
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17.

18.

19.

20.

21.

22.

23.

24,

(i.d) Our Company has not been formed by conversion of a partnership firm or a limited liability partnership firm in
company and hence, no Equity Sharesehbgen issued in the past one year immediately preceding the date of t
Prospectupursuant to conversion from a partnership firm;

(ie]) The Equity Shares forming part of the Mini mum Pr omo

@i.f) Mi ni mum RBiCaontriltutior of B0.00% of the pelsisue Equity does not include any contribution from Alternate
Investment Fund.

Lock in of Equity Shares held by Promoter in excess of Minimum Promoter Contribution

In addition to Mini mum Phabbadotkedn forithre€ gears, theé dalance 3@ Equity Shares held
by Promoter shall be locked in for a period of one year from the date of allotment in the Initial Public Offer as pralées ifb)
of Regulation 238 of the SEBI (ICDR) Regudats, 2018

Lock in of Equity Shares held by Person other than Promoter

In terms of Regulation 239 of the SEBI (ICDR) Regulations, 2018, the entiisgue capital held by the Persons other than the
Promoter shall be locked in for a period of one yfeam the date of allotment in the Initial Public Offer. Accordingly, 2488,
Equity shares held by the Persons other than Promoter shall be locked in for a period of one year from the date ohat@mer
Initial Public Offer.

Recording onnon-transferability of Equity Shares locked-in

In compliance with Regulation 241 of the SEBI (ICDR) Regulations, our Company shall ensure that the details of the Egglity <
lockedin are recorded by the relevant Depository.

Other requirements in respect of lockin

I n pursuance of Regul ation 242 of the SEBI (1 CDR) -iRagg u
mentioned above, may be pledged as collateral security for a loan with a scheduled commercapbhlik financial institution,
Systemically Important NeBanking Financial Company or a deposit accepting housing finance company, subject to the follow

(&) With respect to the Equity Shares lockedh as Mi ni mum Pr omot er 6threeGears framithe udte ob |
Allotment, the loan must have been granted to our Company for the purpose of financing one or more of the objectsof the
which is not applicable in the context of this Issue.

(b) With respect to the Equity Shares lockador a period of one year from the date of Allotment, such pledge of the said Equi
Shares is one of the terms of the sanction of the loan;

However, the relevant loek period shall continue post the invocation of the pledge as specified above, andviiet teansferee
shall not be eligible to transfer to the Equity Shares till the expiry of the relevaninigakiod in terms of the SEBI (ICDR)
Regulations.

In terms of Regulation 243 of the SEBI (ICDR) Regulations, the Equity Shares held by owtdtsoand lockedin, may be
transferred to any member of our Promoter Group or a new promoter, subject to continuationifa®dapplicable with the
transferee for the remaining period and compliance with provisions of the SEBI (SAST) Regulations.

Further, in terms of Regulation 239 of the SEBI (ICDR) Regulations, the Equity Shares held by persons other than our Prol
prior to the Issue and locked for a period of one year, may be transferred to any other person holding Equity Sharearehict
lockedin along with the Equity Shares proposed to be transferred, subject to the continuation of-thevititithe transferee and
compliance with the provisions of the SEBI (SAST) Regulations.

Our Company, Promoters, Directors, and the Lead Manager hawvexisting buyback arrangements and or any other simila
arrangements for the purchase of Equity Shares being offered through the Issue;

Our Promoters have confirmed to the Company and the Lead Manager that the Equity Shares held by our Prommters ha
financed from their personal funds and no loans or financial assistance from any bank or financial institution has égdry ava
them for this purpose;

Our Promoters and Promoter Group will not participate in this Issue;

Except Sonali Nilesh Kochaktar, Smita Shashikant ShdPrakash Premkumar Jhangianid Shivang Shashikant Shalone of the

other Directors or Key Managerial Personnel of our Company hold any Equity Shares in our Company. For details, refen the
titled @Our Management Shareholding of Directors in our Compangon page 162 of thiBrospectus

62



25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

Our Company undertakes that there shall be only one denomination for the Equity Shares of our Company, unless othetedse p
by law. Our Company shall comply with such disclosure and accounting norms as specified by SEBI from time to time;

There areo Equity Shares against which depository receipts have been issued;

All Equity Shares issued pursuant to this Issue shall be fullyygait the time of Allotment and there are no partly paicEquity
Shares as on the date of tRimspectus

As on the date of thidrospectusthe Lead Manager and their respective associates do not hold any Equity Shares of our Com,
The Lead Manager and its affiliates may engage in the transactions with and perform services for our Company in tlo@orsénary
of business or may in the future engage in commercial banking and investment banking transactions with our Company for
they may in the future receive customary compensation;

There are no outstanding warrants, options or rights to convert deberdaresot other convertible instruments into Equity Shares
as on the date of thRrospectus

Investors may note that in case of egeabscription, Allotment will be on proportionate basis as detailed under the chapter titl
601 ssue Panpaget7@af thisRyospectus

An investor cannot make an application for more than the number of Equity Shares offered in this Issue, subject to the ma
limit of investment prescribed under relevant laws applicable to each category of investor.

An oversubscription to the extent of 10.00% of the Net Issue can be retained for the purpose of rounding off to the nearest |
during finalizing the allotment, sulijeto minimum allotment, which is the minimum application size in this Issue. Consequent
the actual allotment may go up by a maximum of 10.00% of the Net Issue, as a result of which;igsei@qsticup capital after
the Issue would also increasethg excess amount of allotment so made. In such an event, the Equity Shares held by the Pron
and subject to lockin shall be suitably increased; so as to ensure that 20.00% of the post Issule @aiital is locked in.

Under subscription, if anyn any of the categories, would be allowed to be met with-epél from any of the other categories or a
combination of categories at the discretion of our Company in consultation with the Lead Manager and Designated Stoek EXc
Such interse spill wer, if any, would be effected in accordance with applicable laws, rules, regulations and guidelines;

No payment, direct, indirect in the nature of discount, commission, and allowance, or otherwise shall be made eithbylmuus or
Promoters to the psons who receive allotments, if any, in this Issue;

As on date of thigProspectusthere are no outstanding financial instruments or any other rights that would entitle the exis
Promoters or shareholders or any other person any option to receive &uaries after the Issue;

Our Company has not made any public issue (including any rights issue to the public) since its incorporation;
Our Company shall ensure that all the transactions in Equity Shares by our Promoters and members of our Promoter gnoup |

the date of filing of thifProspectusind the date of closing of the Issue shall be reported to the Stock Exchange within a#{Twe
Four) hours of such transactions.
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SECTION VIl T PARTICULARS OF THE ISSUE

OBJECTS OF THE ISSUE
Our Company proposes to utilize the proceeds from the issue towards funding the following objects and achieve theltstimefits of
SME platform ofBSE Limitedi ncl udi ng enhancement of our Companyds brand
Shares in India
We intend to utilize the proceeds of the Issue to meet the following objects:
1 To part finance thevorking capitalrequirements
1 Generakorporate purposes; and
1 To meetissue expenses

The main objects set out in our Memorandum of Association enable us to undertake our existing activities and the caotwis f
funds are being raised by us thrbuge Issue for which working capital requirements from the Net Proceeds were utilized.

Utilization of Proceeds of IPO

The details of utilization of Proceeds are as per the table set forth below:

Particulars Amount ( % of Gross
Lakhs)* Proceeds
1 | Working Capital Requirements 180.00 63.56%
2 | General Corporate Purposes 65.20 23.02%
3 | Issue Expenses 38.00 13.42%
Total Proceeds from the Issue 283.20 100.00%

*Subject to finalization of basis aflotment
Note: The amount utilized for general corporate purposes shall not exceed 25% of the Gross Proceeds from the Issue.

Means of Finance

Particulars Amount ( *i
Gross Proceeds for this Issue 283.20
Less: Issue Expenses 38.00
Net Proceeds from the Issue 245.20

*Subject to finalization of basis of allotment

Since, the entire fund requirement is to be funded from the proceeds of the Issue, there is no requirement to makgdimardsraf
finance under Regulation 230(1)(e) of the SEBI ICDR Regulations through verifiable means towards at least 75% of tfeastatéd m
finance, excluding the amounts to be raised through the proposed Issue.

The fund requirement and deploymerg based on internal management estimates and have not been appraised by any bank or fin:
institution. These are based on current conditions of the business and industry and are subject to change in lightiofectiarmgds
circumstances or coststher financial conditions, business or strategy, as discussed further Belpwhange in such factors may
require the Company to reschedule/ revise the planned expenditure by increasing/ decreasing the allocation for aypdsaifesm

the plannd expenditure.

Our management, in response to the competitive and dynamic nature of the industry, will have the discretion to reirisgstplaos
from time to time, and consequently, our funding requirement and deployment of funds may also otertgpedance with the policies
of our Board, our management will have flexibility in utilizing the proceeds earmarked for general corporate purposes.

Proposed Schedule of Implementation and Deployment of Funds

The fund deployment indicated above is based on current circumstances of our business and we may have to revise duorastim

time to time on account of various factors, such as financial and market conditions, competition, interest rate flactdatibesexternal

factors, which may not be within the control of our management. This may entail rescheduling the proposed utilisatitat Bftlceeds

and changing the allocation of funds from its planned allocation at the discretion of our managelject to compliance with applicable

laws. For further details, séeVar i at i o non page80fithis@rospextgsandi Ri sk Factors Our fund
64



proposed deployment of Net Proceeds have not bgaaiapd and our Company has broad discretion over the use of the Net Proce
and may use them in ways with which you do not agree and in ways that may not enhance our operating results or the gigetyf o
S h a roa page23 of thisProspectus

If the actual utilisation towards any of the Objects, as set out above, is lower than the proposed deployment, suclilllizéaneedw
towards any other Object inaling general corporate purposes, provided that the total amount to be utilised towards general corj
purposes will not exceed 25% of the Gross Proceeds, in accordance with the ICDR Regulations. In case of a shorttpleiquigigin
capital fromthe Net Proceeds towards meeting the Objects, we may explore a range of options including utilising our internal ac
any additional equity or debt arrangements or both. We believe that such alternate arrangements would be availably guéind ¢
shortfalls.

DETAILS OF THE OBECTS OF THE ISSUE

Net Proceeds of IPO

a) Working Capital Requirements:
Currently, wefund our working capital requirements in the ordinary course of our business through internal aticed®tails of our
Companyds wor ki ng teaperiod emdeBecesnbel, 2022(basadton tilzation) andly 2023 Estimated) are as
follows:
T in Lak
Period Ended FY 2023 FY2024

Particulars of Assets / Liabilities December31, 2022
Restated Estimated Projected

Current Assets

Margin Money and Cash Balance 69.93 38.68 188.90
Trade Receivables 27.44 64.80 189.00
Inventories 298.74 323.00 248.00
Loans and Advances and Other Current Assi 237.97 201.50 174.68
Total (A) 634.08 627.98 800.57
Current Liabilities

Trade Payables 83.88 24.48 22.68
Other Current Liabilities 211.27 250.82 65.00
Total (B) 295.15 275.30 87.68
Net Working Capital (A)-(B) 269.00 314.00 524.00
Sources of Working Capital:

Working capital funding from banks T T T
Incremental working capital 264.00 45.00 210.00
Internal accruals 269.00 314.00 344.00
Funding from Net IPO Proceeds 180.00

BASIS OF ESTIMATION

The incremental working capital requirements are based on histexigatience in the busineasd estimated increase in order to be
executed pending with company kY 2023 considering the growth in activities of our Company. Acaagtli, we have estimated
increase in Inventorie®ebtorsand Creditors

Assumption foffuture working capital requirements:

Holding level as on

Holding level as on March Holding level as on March

Particulars December3l, 2022 31, 2023Estimated) 31, 202 (Projected)
(Restated)

Inventories 259.33 225.00 100.00

Trade Receivables 23.82 45.00 75.00

Trade Payables 52.97 25.00 15.00
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Justification for AHolding Periodo | evels:

Thejustifications for the holding levels mentioned in the table above are provided below:

Our Companyneeds to keep the inventory considering the on thesspes to small and medium distributo
and/or retailers. Considering the emerging brand and growing stage of the Company, we need to keep in
at an enhanced level to grab the customers / distributors as and when reQuireditstandingnventories
Inventories (calculated asverage stockivided bycost of salesrom operations over no. of days in reporting period
365 days) were-259daysfor the period endeBecembeBl, 2022 Going forward, as the business cycle hg
beenimproving would enable us to improve tliventory leveldo be ~225days in the Fiscal 2028nd~100
days in the Fiscal 2@R

Our Company used to give credit facility to its customerth@normal course of business. Our outstand
Trade Receivables (calculated as closing trade receivables divided by Net sales from operations over n
Trade Receivables | in reporting period i.e. 365 days) wefr24 daysfor the period endeBDecembeBl, 2022 Going forward, as the
business cycle have improved anduild along-termbusiness relationship with retailers / distributors we
envisaging to support witbredit termaipto~45 days in the Fiscal 2028hd~75days in the Fiscal 2R

Our Trade Payable dagsderived frontheRestated Financial Statements (calculated as Closing Trade Pay
as onDecembel, 2022divided by cost of goods sold over no. of days in reporting period i.e. 365ways
Trade Payables ~53days. Going forwardhe Company is planning to make the payment at a reduced credit period-R6.
days in the Fiscal 2028nd~15 days in the Fiscal 2@2to avail the better pricing for the products to ena
improvement in margin profile of theompany

The Board at its meeting held March 29 2023 approved the plan of utilization of Issue Proceeds as stated hereinabove. This amo
is based onourmnagement 6s current estimates of the amounts to I
deployment of funds will depend on a number of factors affecting our results of operation, financial condition and aepétss. to
Further, h the event that there is a surplus under any head, such amount shall be utilized towards general corporate purpose.

b) General Corporate Purposes

OurCompany nt ends to depl oy t he bal6ba0takhs beGenerBl IComateudposesaag decidgbg a t
our board, we have flexibility in applying the remaining proceeds after meeting issue expenses for general corporaiaghudpase
but not restricted taneeting operating expensespayment of the borrowings, meeting working capital requirements including payme
of interestsstrengtheningf our business development amdrketingcapabilities meeting exigencieshich the Company in the ordinary
course of business may not foresee or any other purpose as approved by our board of directors, subject to complianeeegisamhe
provisions of the Companies Act.

Our management, in response to the competitive and dymahice of the industry, will have the discretion to revise its business ple
from time to time and consequently our funding requirement and deployment of funds may change. This may also includamgesch
the proposed utilization of Net Proceeds andedasing or decreasing expenditure for a particular object, i.e., the utilization of N
Proceeds. In case of a shortfall in the Net Proceeds, our management may explore a range of options including utiliznglour
accruals or seeking debt from futdemders. Our management expects that such alternate arrangements would be available to fur
such shortfall. Our management, in accordance with the policies of our Board, will have flexibility in utilizing the peacsedked for
general corporateysposes. In the event that we are unable to utilize the entire amount that we have currently estimated for use ou
Proceeds in a Financial Year, we will utilize such unutilized amount in the next Financial Year.

c) Issue Expenses

The Issue expensesr e est i mat ed t 28.00a&khsaQiherrthan (a) tising éésyaudit fees of statutory auditors (to tt
extent not attributable to the Issue), expenses for any corporate advertisements consistent with past practice of tHedanchaing
expenses relating to marketing and advertisements undertaken in connection with the Issue) each of which will be bbsnéeolel
Company. In the event that the Issue is postponed or withdrawn or abandoned for any reason or the Issue is niodiscansssimated,
all costs and expenses with respect to the Issue shall be borne by our Company, unless specifically required otheapisiécahkder
law or by the relevant government authorifie estimated Issue expenses are as follows:
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Percentage of
Total Percentage of

- iz&
Activity E xpense ( i n L Eimated Issue Issue Siz&

Expense§&)

Amount®

Underwriting commission, brokerage and selling commis
(including Commission/ processing fees for SCSBs, Sponsor f
Members of théSyndicate, Registered Brokers, RTAs and CBRK)

Issue relating expenses such as fees to Lead manager Fixe 15.00 39.4%0 5.30%
Registrar to the Issue Legal Advisors, Auditors, Consultants, R
Advertisements and other expenses incurred/ to be incurred incl
promotional expenses.

Listing fees, Stock Exchange processing/ listing fees, software 5.00 13.18% 1.7%%
De p o s i fees and @her&egulatory expenses.

Total estimated Issue expenses 38.00 100.00% 13.42%
As on the date d®Prospectu® ur Comp any h7ab8Lakhstawardsrseue expenses out of internal accruals duly verified |
M/s SSRV & Co., Chartered Accountants vide their Certificate ddid29, 2023having UDIN no:2340343BGWDIE9388and the
same will be recoupeaut of offer expenses

@ Issue expenses excluding applicable taxes, where applicable. Issue expenses are estimatesibjedtao change.

@l ncludes commi ss i bokpePvalid applisatian forgns fbr SE€SBs. n tasé the total processing fees payable to
SCSBs e #1.@0&khdthen the amount payable to SCSBs would be proportionately distributetidragee number of valid
applications such that the tot dloOlaRlr ocessing Fees payabl e

Schedule of Implementation & Deployment of Funds

The of deployment of funds and Schedimligl&ientation of Net Issue Proceeds is as under:
Particulars Amount to be

deployed and

proposed year wise break up

utilized in FY 2024

1 Working Capital Requirements 180.00
2 General Corporate Purposes 65.20
3 Issue Expenses 38.00
Total Proceeds from the Issue 283.2
Appraisal

None of the Objects have been appraised by any bank or financial institution or any other indapédegarty organization. The
funding requirements of our Company and the deployment of the proceeds of the Issue are currently based on availabl@tman
estimates. The funding requirements of our Company are dependent on a number of factors which may het dmmtirolt of our
management, including but not limited to variations in interest rate structures, changes in our financial conditionrérusdcumercial
conditions of oubusiness and are subject to change in light of changes in external circumstaincesr financial condition, business
or strategy.

Bridge Financing Facilities

Company has not raised any bridge loans from any bank or financial institution as on the dateérosg@stuswhich are proposed to
be repaid from the Net Proceeds. Hoee depending on business exigencies, our Company may consider raising bridge financin
the Net Proceeds for Object of the Issue.

Interim Use of Funds

Pending utilization of the Issue Proceeds for the Objects of the Issue described above, oury Ghapaeposit the funds only in
Scheduled Commercial Banks included in the Second Schedule of Reserve Bank of India At d&3tdance with Section 27 of the

Companies Act, 2013, our Company confirms that, pending utilization of the proceeds$sstithas described above, it shall not use the
funds from the Issue Proceeds to buy, trade or otherwise deal in equity shares of any other listed company.
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Other confirmations

There are no materi al existing or anticipated tr ans aoareliimn
relation to the utilization of the Net Proceeds. No part of the Net Proceeds will be paid by us as consideratiBnotnaiars, our
Directors or key managerial personnel except in the normal course of business and in compliance with the applicable laws.

Monitoring Utilization of Funds

As the Net Proceeds of the | ssue wiR)Reghatons itissnet mandatory forustb0, O
appoint a monitoring agency.

Our Board and the management will monitor the utilization of the Net Proceeds through our audit committee. Pursuantiom R2gulz
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 aoyrsbaihp
on halfyearly basis disclose to the Audit Committee the applications of the proceeds of the Issue. On an annual basis, outh@lbmpe
prepare a statement of funds utilized for purposes other than stated Brasigectusand place it beforéhe Audit Committee. Such
disclosures shall be made only until such time that all the proceeds of the Issue have been utilized in full. The silatermertified

by the Statutory Auditors of our Company.

No part of the Issue Proceeds will be paicblby Company as consideration to our Promoters, our Directors, Key Management Perso
or companies promoted by the Promoters, except as may be required in the usual course of business.

Variation in Objects

In accordancevith Section 13(8) and Sectio #f the Companies Act, 2013 and applicable rules, our Company shall not vary the obj
of the Issue without our Company being authorized to do so by the Shareholders by way of a special resolution thrduajfopdstal
addition, the notice issuedtoh e Shar ehol ders in relation to the passing of
the prescribed details as required under the Companies Act and applicable rules. The Postal Ballot Notice shall simui&anec
published m the newspapers, one in English, and one in the vernacular language of the jurisdiction where the Registered Oféide is s
Our Promoter or controlling Shareholders will be required to provide an exit opportunity to such Shareholders who de toahagre
proposal to vary the objects, at such price, and in such manner, as may be prescribed by SEBI, in this regard
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BASIS OF THE ISSUE PRICE

Il nvestors should read t he f oRiskfagtdren,g tshiemntoat@anmpbingindarthedestionsledc t |
"OurBusines$andits financialstatementanderthesectiortitled "Financid Informatiort’ beginningonpage23, 83, and127respectively
of this Prospectus

Thetradingprice of the Equity Sharesof Our Companycoulddecline dudo theserisks andtheinvestorsmay lose all or part of their
investment.

ThelssuePriceis determinecby our Companyin consultationwith the LM on the basisof the quantitativeandqualitativefactorsas
describedelow. Thefacevalueof theEquity Sharess 10 eachandthelssuePriceis 30/, whichis threetimesthefacevalue.

Quialitative Factors

We believethatour businesstrengthdisted belowenableusto remaincompetitivein thebusiness:
ExperiencedManagementeamhaving domain knowledge scaleup andexpandnto new opportunities
Wide product portfolio addressing the needs of varied customers across the industry.
Supply of quality snacks at an affordable price
Providing health andutrition snacks with vide range of option; and
Combining the rich Indian food culture with advance method of making of snacks in more healthy way.
Extensivesales and distribution netwark
Improving operational efficiency

Quantitative factors
Informationpr esent ed below is derived from our Cacoopdanceyith indiaR@AAP. a t
Someof thequantitativefactors,whichform the basisfor computingheprice are asfollows:

1. Basicand Diluted Earnings Per Share (EPS):

Financial Year / Period Ended BasicEPS(in ) Diluted EPS(in ) Weights
DecembeRl, 2022 10.08 10.08 1
Weighted AverageEPS 10.08 10.08

*Source: Restated Financial Statements / Audited Financial Statements for the perio@endetheB1, 2022
Notes:

0 BasicEPSandDiluted EPScalculationsarein accordanceavith AccountingStandard20(AS20) 'EarningsperShare', notified under
Section133 of CompaniesAct, 2013 read togetheralong with paragraph 7 of the CompanieéAccounts) Rules,2014.
0 Basic Earninggershare =
Restated Profit Attributable to Equity Shareholders after tax before-exdliaary items for the year
EquivalentWeightedAveragenumberof Equity Sharesat the endof the year/ period
0 Diluted Earningsper share
RestatedProfit Attributableto Equity Shareholders afteiax beforeextraordinaryitemsfor theyear
EquivalentWeightedAverage numbenf Equity Shareat the endof the year/ period
0 Thefacevalueof each EquityShareis™ 1 0 .
0 Weighted average = Aggregate of yerise weighted EPS divided by the aggregate of weights i.e. [(RPSght)for eachfiscal]
/ [Total of weights].
0 For further dedils, please refer to Annexure 28 Re st at ed St atement of A diteab fuFnit i anrgce
I nf or nmedinhingonagel27 of this Prospectus
0 Weightecaveragenumberof Equity Sharesare thenumberof Equity Sharesoutstandingat the beginningof theperiod/ year adjusted
by the number of Equity Shares issued during the period/ year multiplied by thvediighéngfactor. Thetimeweighingfactoristhe
numberof daysfor which the specificsharesare outstandingasa proportion of total number of days during the period/ year. The
figures disclosed above are based onRestated-inancial Informationof our Company.

2. Price/Earning (P/E) ratio in relation to IssuePrice o f 2.98-

Particulars PE Ratio on Issueprice

P/Eratiobased omBasicEPSfor the period endeBecembeBl, 2022 2.98
P/Eratiobased omiluted EPSfor the period endeBecembeBl, 2022 2.98
Industry*

Highest 82.2
Lowest T
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Particulars PE Ratio onIssueprice

Average 74.15
*Industry Peers for the Company shall compriséd&M Foods Limited, Nakoda Group of Industries Limited, Prataap Snacks Limited, Annapurn
Swadisht Limited

3. Return on Net Worth (RONW

Financial Year / Period Ended \Return on Net Worth (RONW) (%) Weights
Decembe3l, 2022 19.60 1

*Source: Restated Financi@tatements / Audited Financial Statements for the period ddeleginbeBl, 2022

Note:
0 TheRONWhasbeencomputedisingthebelowformula
RestatedProfit Attributableto Equity Shareholders aftetax beforeextra-ordinary itemsfor theyear
Restated Neworth for theyear/ period
0 WeightedaverageReturnon NetWorth= Aggregateof yeaii wise weightedRoNWAdividedby the aggregate ofveightsi.e. [(RONW
X Weight)for eachfiscal year] / [Total of weights].

4. NetAssetvalue (NAV) per Equity Share
Particulars In

Net AssetValueper Equity Shareas ofperiod endedecembefl, 2022 33.10
IssuePriceper Equity Share 30.00
Net Asset Valugper Equity Shareafterthelssue 31.64
Note:
0 Net Asset Value per Equity Share has been calculated as net worth divided by number of equity shares outstandingfahthe et
period.

0 Net worth has been computed as the aggregate of share capital and reserves andexchidsg revaluation reserves, if any) of
our Company.

5. Comparison of Accounting ratios with Peer Group Companies

- i n L akphrshare @datac e

Name of the = Period Revenuc_a from Basic EPS Diluted
company operations EPS
DFM Foods Dec
Limited 2.00 2022 TT™M 60,300.0 -9.68 -9.68 NA NA 2588
Nakoda Grouy Dec
of Industries 10.00 TT™M 6,2210 0.64 0.64 82.2 11.4% 14.75
o 2022
Limited
Prataap Dec
Snacks 5.00 TT™M 1,62,800.0 -1.83 -1.83 NA NA 262.28
e 2022
Limited
Annapurna
Swadisht 10.00 | Sept | Half 6,56L.9 1.75 1.75 66.1 5.16% 33.98
e 2022 | Yearly
Limited
Sonalis 10.00
Consumer Dec Nine
Products 2022 | months 420.47 10.08 10.08 2.98 19.60% 33.10
Limited*

(Sourcewww.screener.in
*Financial information for our Company is derived from Audited Financial Statements of our Company for the periddemeteel, 2022.

The P/E Ratio of the peergroup companiesmentionedaboveis much higher than that of the Company.Therefore, our issueprice
o f 30k per share atP/E Ratio of 2.98is fully justified.
The Company in consultation with t h&0kbershdre fidth@ublilesueis jusifiedire v e
view of theaboveparametersTheinvestorsmayalsowantto perusgheRisk Factorsand Financials of theompany including important
profitability and return ratios, as set out in the section tiadncial Information included in thBrospectuso have more informed
view about the investmeptr oposi ti on. The Face Val ueandttielssub RriccHapetimes gf th&face r ¢
value.i.e. 30F per share.
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STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS
To
The Board of Directors,
Sonalis Consumer Products Limited
Unit No 16, Ground Level,
Loft & Basement Sethia IndustriBkstate,
Tungareshwar Phata, Vagatast,
Palghar, Thane410208

Dear Sirs,

Sub: Statement of possible special tax benefit (6t he St
shareholders prepared in accordance with the requiremest under Schedule VI of theSEBI (ICDR) Regulations, 2018 as
amende dCDRtReg ud at i ond)

We hereby confirm that the enclosed annexure, states the possible special tax benefits available to the Company dnudidibes liare
the Company under the Incerfa x Act , 1961 (6Actb6) as amended time to fari m
the FY 2023 and corresponding Assessment Yeari2B23Several of these benefits are dependent on the Company or its sharehold
fulfilling the condiions prescribed under the relevant provisions of the Act. Hence, the ability of the Company or its shareholde
derive the tax benefits is dependent upon fulfilling such conditions, which based on the business imperatives, the cgropamgyma
not cloose to fulfil.

Further, these benefits are neither exhaustive nor conclusive and the preparation of the contérdrsitatecdbased on the information
and explanations obtained from the Compaffe are informed that this statement is only intendgavide general information to the
investors and hence is neither designed nor intended to be a substitute for professional tax advice. In view of tHenmidingchfathe

tax consequences, the changing tax laws, each investor is advised to dermsuien own tax consultant with respect to the specific tax
implications arising out of their participation in the issue. We are neither suggesting nor are we advising the inmestbmiomney or
not to invest money based on this statement.

Our views are based on the existing provisions of the Act and its interpretations, which are subject to change or modificatic
subsequent legislative, regulatory, administrative or judicial decisions. Any such change, which could also be retooéettheeean
effect on the validity of our views stated herein. We assume no obligation to update this statement on any events sulisesgiast
which may have a material effect on the discussions herein.

We do not express any opinion or provide any assura&e as to whether:

i the Company or its Shareholders will continue to obtain these benefits in future; or
i the conditions prescribed for availing the benefits, where applicable have been/would be met.
1 the revenue authorities / courts will concur with the views expressed herein.

The enclosed Annexure is intended solely for your information and for inclusitdwe iDraft Prospectus/Prospectus or any other issue
related material in connection with the proposed issue of equity shares and is not to be used, referred to or distabytethéor
purpose without our prior written consent.

Yours faithfully,

For SSRV & Associates,
Chartered Accountants

(Firm Registration N6.136752W)

Sdl-

Vishnu Kant Kabra

Partner

Membership No: 403437

UDIN: 23403437BGWCXL6153
Place: Mumbai

Date: March 24, 2023

Encl: a/a
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Annexure to the Statement of Possible TaBenefits

Outlined below are the possible Special tax benefits available to the Company and its shareholders under the IncomE&ax Ac
presently forced in India. It is not exhaustive or comprehensive and is not intended to be a substitute fampicddsgie. Investors
are advised to consult their own tax consultant with respect to the tax implications of an investment in the EquityrStiseet/pa
view of the fact that certain recently enacted legislation may not have a direct legal preceday have different interpretation on the
benefits, which an investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX IMPLICATIONS AND
CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY SHARES IN YOUR PARTICULAR
SITUATION.

1. Special Tax Benefits available to the Company under the Act:
The Company is not entitled to any Special tax benefits under the Act.
2. Special Tax Benefits available to the shareholders of the Company
The Shareholders of the company areentitled to any Special tax benefits under the Act.

Notes:
1. All the above benefits are as per the current tax laws and will be available only to the sole / first name holder viages tire s
held by joint holders.

2. The above statement covers only certain relevant direct tax law benefits and does not dad@eantax law benefits or benefit
under any other law.

No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views atleesistirag
provisions of law and its interpretation, which are scibfe changes from time to time. We do not assume responsibility to update tt
views consequent to such changes. We do not assume responsibility to update the views consequent to such changes.b&e shi
liable to any claims, liabilities or expensetating to this assignment except to the extent of fees relating to this assignment, as finz
judicially determined to have resulted primarily from bad faith or intentional misconduct. We will not be liable to arpectbarin
respect of this statemen

Signed in terms of our separate report of even date

For SSRV & Associates,
Chartered Accountants
(Firm Registration Ne.136752W)

Sdt

Vishnu Kant Kabra

Partner

Membership No: 403437

UDIN: 23403437BGWCXL6153
Place: Mumbai

Date March 24, 2@3
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SECTION VIII 7 ABOUT OUR COMPANY

INDUSTRY OVERVIEW

The information in this section has been extracted from various websites and publicly available documents from varigseindast

The data may have beenclassified by us for the purpose of presentation. None of the Company and any other pamsatedowith

the Issue have independently verified this information. Industry sources and publications generally state that the mémmntaitied
therein has been obtained from believed to be reliable, but their accuracy, completeness and undsulyiptjcass are not guaranteed
and their reliability cannot be assured. Industry sources and publications are also prepared based on information & afagpeci
and may no longer be current or reflect current trends. Industry sources and publicatiprésmbase their information on estimates,
projection forecasts and assumptions that may prove to be incorrect. Accordingly, investors should not place undue rrelianc
information.

FAST MOVING CONSUMER GOODS INDUSTRY(FMCG)
INTRODUCTION

Fastmoving consumer goods (FMCG) sector is India's foelatbest sector with household and personal care accounting for 50% c
FMCG sles in India. Growing awareness, easier access and changing lifestyles have been the key growth drivers for the sectt
urban segment (accounts for a revenue share of around 55%) is the largest contributor to the overall revenue geneFiEi Dy the
sector in India. However, in the last few years, the FMCG market has grown at a faster pace in rural India comparethdtiaurban
Semiurban and rural segments are growing at a rapid pace and FMCG products account for 50% of the total rural spending.

Favourable demographics and rise in income level will boost the FMCG market. The FMCG market in India is expected tatiacreas
CAGR of 14.9% to reach US$ 220 billion by 2025, from US$ 110 billion in 2020. The urban segment contributes to abouth®5% o
revenue share, while the rural segment accounts for 45%. Rise in rural consumption will drive the FMCG market.

In September 2021, rural consumption of FMCG increased 58.2% Y0Y; this is 2x more than the urban consumption (27.7%h The |
FMCG industy grew by 16% in CY21 a-9ear high, despite nationwide lockdowns. In June 2021, MoM growth in FMCG sales valu
in urban and rural markets was 63.6% and 32.8%, respectivelyll Tides led the way in urban growth, with a 23.7% MoM increase
in monthly stocking per kirana, whereas stocking in rural kirana only climbed by 2%. The FMCG sector's revenue growth will dot
from 56% in FY21 to 1012% in FY22, according to CRISIL Ratings. Price increases across product categories will offset the img
of rising raw material prices, along with volume growth and resurgence in demand for discretionary items, are driving growth. Nut
of households shopping on moddrade channel grew 29.15% YoY in the September quarter and shopping volume on the channel v
up by 19.2% YoY.

CAGR 145 3 CAGRSZ%

2020~ 2025F

2015 201 17 13 2018 2026

(Source: https://www.ibef.org/industry/fmcg)
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MARKET SIZE

Trends in FMCG revenues owver theyears (USS billion)
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The FMCG market in India is expected to increase at a CAGR of 14.9% to reach US$ 2R0blilR025, from US$ 110 billion in
2020. The Indian FMCG industry grew by 16% in CY21-ge@r high, despite nationwide lockdowns, supported by consurdption
growth and value expansion from higher product prices, particularly for staples. The ruret regigtered an increase of 14.6% in the
same quarter and metro markets recorded positive growth after two quarters. Final consumption expenditure increased @t a C/
5.2% during 201£20. According to Fitch Solutions, real household spending is pedi¢atincrease 9.1% YoY in 2021, after contracting
>9.3% in 2020 due to economic impact of the pandemic. The FMCG sector's revenue growth will doublé%somF/21 to 1612%

in FY22, according to CRISIL Ratings. Price increases across product categibrieffset the impact of rising raw material prices,
along with volume growth and resurgence in demand for discretionary items, are driving growth. The FMCG sector grewihy 36.¢
the AprikJune quarter of 2021 despite lockdowns in various parts afatetry. Number of households shopping on modexde
channel grew 29.15% YoY in the September quarter and shopping volume on the channel went up by 19.2% YoY.

In September 2021, rural consumption of FMCG increased 58.2% Y0Y; this is 2x more theyatheonsumption (27.7%). In the third
quarter of FY20 in rural India, FMCG witnessed a dowditgt growth recovery of 10.6% due to various government initiatives (such
as packaged staples and hygiene categories); high agricultural produce, revertsenmégicha lower unemployment rate. Rise in rural
consumption will drive the FMCG market. The Indian processed food market is projected to expand to US$ 470 billion pyfi2025, u
US$ 263 billion in 20120 FMCG giants such as Johnson & Johnson, Himaaldindustan Unilever, ITC, Lakmé and other companies
(that have dominated the Indian market for decades) are now competing witfo®@®&ed startips such as Mamaearth, The Moms
Co., Bey Bee, Azah, Nua and Pee Safe. Market giants such as Revlon antbblty20 years to reach the Rs. 100 crore (US$ 13.4
million) revenue mark, while nexage D2C brands such as Mamaearth and Sugar took four and eight years, respectively, to achieve
milestone.

Companies with dedicated websites recorded an 88% YoYnrisensumer demand in 2020. Since then, more businesses have beg
to adopt the D2C model, and India is now home to >800 D2C brands looking at a US$ 101 billion opportunity by @d2tcEce
companies reported sales worth US$ 9.2 billion across platior@stober and November (2021), driven by increased shopping during
the festive season. With festive season sales, Flipkart Group emerged as the leader with a 62% market share. Advergising volu
television recorded healthy growth in the 3&lgptembequarter, registering 461 million seconds of advertising, which is the highest ir
2021. FMCG continued to maintain its leadership position with 29% growth in ad volumes against the same period in 2009 Even
commerce sector showed a healthy 26% jurngr @020.

(Source :https://www.ibef.org/industry/fmdg
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THREE MAIN SEGMENT OF FMCG

« It accounts for 19% of the * It accounts for 31% of the * [taccounts for 50% of the
SeCior sector sector

« This segment ncludes « This segment includes OTC * Inchudes oral care, har care,
health beverages, products and ethicals skin care,
staplesicereals, bakery cosmetics/deodorants
products, snacks, perfumes, feminine hygiene
chocolates, loe cream, and paper products, fabric
tearcofiee/soft drinks, wash, and househoid
processed frults and cleaners
vegetables, dairy products,
and branded flour

F&B (FOOD AND BEVERAGE) -SNACKS INDUSTRY

The snack industry is expanding fast, with sinacks market in India growing multi fold year on year. Snack market-gyperth has

led to hypercompetition among snacks companies, which now focus on innovative product development, ramping up a distrib
network, and price promotions to stay ahefthe game. Snacks also act as impulse purchases for consumers for snacks foods avail
at retail shops serve as snacks whenever you shop for groceries or purchase snacks from convenience stores. And sttac&smant
create new snacks products byking slight changes in ingredients, packaging, shape, or form of an existing snacks product.

The snacks industry in India is growing faster than snacks growth, and snacks market size and snhack revenue growtbdate exps
increase by 25% yearly. The ska industry has seen tremendous growth, with snacks manufacturers investing more in snacks rese
and development, new product development, branding of snacks products, expansion into more unique markets, etc. Maky new
food startups have also cemp during the past few years that have opened up shacks manufacturing opportunities for professional
entrepreneurs.

The process involved in snacks food preparation requires good planning and mixing of the right amount of ingredients tccord
different recipes or requirements. Snacks food products are made from various kinds of materials like flour, salt, dibsydgetspb
shacks items, etc. the snacks manufacturer is responsible for snacks quality and snacks safety of the snacksfdbet ghey
manufacture, which requires expertise in snacks manufacturing or snacks food technology.

Startups snacks manufacturers can avail themselves of several tax benefits from the Indian Government for their registered
manufacturing businesStartups in the snacks industry can claim a rupee one deduction on central taxes paid during initial yeal
launch, interestree loans for snacks plant and machinery that are considered crucial to the production process, 100% exempti
profits earnd by snacks company during first five years of kicking off business operations, etc. list of government subsidies offere
snacks manufacturers is quite long.
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INVESTMENTS

The Government has allowed 100% Foreign Direct Investment (FDI) in food processing anthisindleetail and 51% in multirand
retail. This would bolster employment, supply chain and higibiity for FMCG brands across organized retail markets thereby
bolstering consumer spending and encouraging more product launches. The sector witnessed healthy FDI inflows of U§$20.01
from April 2000 December 2021.

Some of the recemtevelopments in the FMCG sector are as follows:

1.

In February 2022, Dabur India, formed an exclusive partnership with energy provider Indian QOil,
which will give Dabur's products direct access to around 140 million Indane LPG consumer housaiosklifndia.

Because startup in India, is revolutionizing the FMCG market withdowst, environmentally friendly consumer goods.

In February 2022, Dabur India achieved its goal to collect, process, and recycle approximately 22,000MTarfsposer
plastic three months early.

In February 2022, Marico Ltd announced its aims to achievearetemissions by 2040 in its global operations.

In November 2021, Tata Consumer Products (TCPL) signed definitive agreements to acquire 100% equity shaSmart Tata
Foodz Limited (TSFL) from Tata Industries Limited for a cash consideration of Rs. 395 crore (US$ 53.13 million). This mq
was in line with TCPL's strategintent to expand into the vakszlded categories.

In November 2021, Unilever Plc agreedstll its global tea business to CVC Capital Partner&fdR 4.5 billion (US$ 5.1
billion. The business being s@dEkaterr@® hosts a portfolio of 34 telarands, including Lipton, PG Tips, Pukka Herbs and
TAZO.

In November 2021, McDonald's India partnerdthvan FMCG company ITC to add differentiatedruit beverage, B Natural,

to its Happy Meal, which will be available across all McDonald's restaurants in South and West India, primarily caterin
children aged 312 years.

In October 2021, Procter &anble announced an investment of Rs. 500 crore (US$ 66.8 million) in rural India.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

In SeptembeR021,PepsiCacommissionedts Rs.814crore(US$109.56million) Kosi Kalanfoods facility in Mathura, Uttar
Pradesh; it is the company's larggigenfield manufacturing investment in India.

In September 2021, Adani Wilmar announced the opening of physical stores under the name 'Fortune Mart' that will exclus
sell Fortune and other Adani Wilmar brgprdducts.

In August 2021Apnaklub, a Bengalurbased B2B wholesale marketplace for consumer goods, t3%%2i5million in aseed
roundfrom SequoigCapitalindia'sSurgejncreasinghetotalfunds to US$ Snillion.

In August, Adani Wilmar, a 50/50 joint venture betwef&hani Group and Singapotgased Wilmar, filed for initial public
offering (IPO) to raise up to Rs. 4,500 crore (US$ 607.13 million) for expansion.

In the fourth quarter of FY21,-eommerce sales of Marico Ltd., Hindustan Unilever Ltd., Dabur India, ITdCGodrej
Consumer Products Ltd. were 8%, 6%, 5%, 5%, and 4%, respectively, of the total FMCG sales.

In July 2021, Tata Consumer Products Ltd. introduced ‘Eight O'Clock’, America's Original Gourmet Coffee, under D2C, be:
Tata Coffee 1868 and Sonnets,apart of its strategy to enhance its D2C approach for select coffee brands and their spe
websites. The company plans to add more brands in the D2C space as these three coffee brands stabilize.

In July 2021, HUL launched istore vending machine rdel, Smart Fill machine, for its home care products with the aim to
reuse and recycle plastic. Smart Fill machine will allow consumers to reuse plastic bottles by refilling products feardsts br
like Surf Excel, Comfort and Vim.

As of June 2021,-eommnerce share has already touche8% for some of the largest FMCG companies in the country,
according to Accenture India.

In June 2021, Dabur India announced its Rs. 550 crore (US$ 75.6 million) investment to set up a new plant in Madhya Pr
for manufaturing of food products, ayurvedic medicines and health supplements.

In May 2021, Tata Digital Ltd., a 100% subsidiary of Tata Sons, acquired a 64.3% stake in supermarket grocery supplie
businesgdo-business arm of BigBasket in tandem with Tatauptestrategyto build adigital consumeecosystemAccording
totheEconomicTimes,thedeal is worth U$ 1. billion.

In May 2021, Nepabased CG Corp Global, known for its popular noodles brand Wai, announced its plan to invest Rs. .
crore(27.42 million) to set up two new manufacturing plants in West Bengal andRyétdesh.

(Saurce : https://www.ibef.org/industry/fmdg

GOVERNMENT INITIATIVE

Some of tle major initiatives taken by the Government to promote the FMCG sector in India are as follows:

|l

As per the Union Budget 20223:
0] Rs. 1,725 crore (US$ 222.19 million) has been allocated to the Department of Consumer Affairs
(i) Rs. 215,960 crore (US#7.82 billion) has been allocated to the Department of Food and Public Distribution.

(iii) In FY 202122, the government approved Production Linked Incentive Scheme for Food Processing Indus
(PLISFPI) with an outlay of Rs. 10,900 crore (US$ 1.4 billion) ttp Hadian brands of food products in the
international markets.

The gover nme Hirnkédsnceptiveo(llLl) scheme gives companies a major opportunity to boost exports with

outlay of US$ 1.42 billion.

In November 2021, Flipkart signed an MoU witte Ministry of Rural Development of the Government of India (MoRD)
for their ambitious Deendayal Antyodaya YojandNational Rural Livelihood Mission (DAMNRLM) Programme to
empower local businesses and $wlfp groups (SHGSs) by bringing them into thecenmercédold.

Companies are counting on recent budget announcements like direct transfer of Rs. 21@rddklS$ 30.93 billion) in
minimum support payment (MSP) to wheat and paddy farmers and the integfatibf,000postoffices into the core
bankingsystemto expandheirreachin rural India.

77


https://www.ibef.org/industry/fmcg

On November 11, 2020, Union Cabinet approved the produlitiked incentive (PLI) scheme in 10 key sectors (including
electronics and white goods) to boost India's manufacturing capabilities, expdrpscanote the 'Atmanirbhar Bharat'
initiative.

Developmentén thepackagedood sectorwill contributeto increasedricesfor farmerandreduce théighlevelsof waste.

In orderto providesupportthroughthe PLI schemeuniqueproductlinesd with high-growth potential and capabilities to
generate mediusrto largescale job8 have been established.

The Governmentf India hasapprovedl00%FDI in the cashandcarry segmentndin singlebrand retail along with 51%
FDI in multi-brandretail.

The Government has drafted a new Consumer Protection Bill with special emphasis on setting up an extensive mech
to ensure simple, speedy, accessible, affordable and timely delivery of justarestoners.

The Goods and Services Tax (GST) is bendfitathe FMCG industry as many of the FMCG products such as soap
toothpaste and hair oil now come under the 18% tax bracket against the previous r&t4%f 280, GST on food products
and hygiene products has been reduced §®and 1218%respectiely.

GSTis expectedo transformlogisticsin the FMCG sectorinto amodernandefficientmodelasall major corporations are re
modelling their operations into larger logistics aatehousing.

ADVANTAGES TO FMCG SECTOR

Growing demand
Thelndianprocessedood marketis projectedo expandio US$470billion by 2025,up from US$ 263 billion in2019-20.

Rural India is withessing increased demand for quality goods and services driven by upgraded distribution channels of F
companies.

Risingdigital connectivity in cities and rural areas is driving the demand for FMCG (thesugimmerceportals).
Higher investments

In SeptembeR021,PepsiCaommissioneds Rs.814crore(US$109.56million) KosiKalanfoods facility in Mathura, Uttar
Pradesh; it is the company's largest greenfield manufacturing investment in India.

In October 2021, Procter & Gamble announced an investment of Rs. 500 crore (Ug#i66)3n rural India.
Policy support
Investment approval of up to 100% foreign equritgingle brand retail and 51 % in meittrand retail.

The union governmentés production |Iinked incentive (
with an outlay of US$ 1.48illion.

The minimum capitalization for foreign FMCG cgamies to invest in India is US$ 18llion.

Attractive opportunities
Low penetration levels in rural market offers roomdoowth.

Dabur steppingip product launches to sell only orcBmmerceplatforms.

Disposable income in rural India hiereased because of the direct cash trassfeame.
Exports is another growingegment.

E-commerce segment is forecast to contribute 11% to the overall FMCG s&le3y

EVOLUTION OF FMCG IN INDIA

)l
)l
)l
)l
)l
)l

)l

FMCG market reached US$ 110 billion2620.

FMCG sales at India's organized retail stores rose 2209 i 2018.
Themarket is expected reach US$ 220 billion20p5.

E-commerce share of total FMCG sales is expected to increase by 12080y
FMCG is the fourtHargest sector in the Indiatonomy.

I ndi ads household and per s on abr506eofthe overall nmarket. Hdaltheark (3h%) ansl ¢
food and beverages (F&B) (19%) comes next in terms of market share.

Growingawarenessasieraccesandchangindifestyleshavebeenthe key growthdriversfor the sector.

STRONG GROWTH IN INDIAN FMCG S ECTOR

)l
)l

The FMCG sectords reven2020. reached US$ 110 billion in
FMCG sector will gain support for growth from Inland Waterways Authority of India (IWAI) rmtidaltransportation
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projectof freightvillageatVaranasiwhichwill bringtogetheretailers, warehouseperatorsandlogistics serviceproviders,

and investmentworth Rs. 1.7 billion (US$25.35 million).

In September 2021, rural consumption of FMCG increased 58.2% YoY; this is 2x more than the urban con@m8tdn

In September 2021, FMCG major Godrej Consumer Products, announced that it is looking at clockingdigibgbdevth

in FY22 with expansion across variaegments.

The Indian FMCG business rose by 16% in CY21,y&&rhigh.

In June 2021, MoM growth in FM@ sales in urban and rural markets was 63.6% and 32.8%, respectively cities led

the way in urban growth, with a 23.7% MoM increase in monthly stocking per kirana, whereas stocking in rural kiranas
climbed by2%.

The FMCG sector's revenue gribwwill double from 56% in FY21 to 16012% in FY22. Price increasesrossproduct
categorieswill offsetthe price of raw materials,alongwith volumegrowth and a resurgence in demand for discretionary
items, will drivegrowth.

URBAN MARKET ACCOUNTS FOR MAJOR CHUNK OF REVENUES

Urban - Rural industry Breakup in 2020

USS$ 110 billion

Urban B Rural

= =/ =24 =4 =4

Accounting for a revenue share of around 55%, urban segment is the largest contributor to the overall revenue geners
the FMCG sector iindia.

Rural segment is growing at a rapidcpaand accounted for a revenue share of 45% in the overall revenues recorded
FMCG sector in India. FMCG products account for 50% of total rural spending.

In thelastfew yearsthe FMCG markethasgrownata fasterpacein rural India comparedo urban India.

Demand for quality goods and services is on an upward trajectory in rural areas on the back of improved distribution cha
of manufacturing and FMC@ompanies.

The rural market registered an increase of 14.6% in the same quarter and ark&ts mecorded positive growth after two
quarters.

Number of households shopping on modeatle channel grew 29.15% YoY in the September quarter and shopping volun
on the channel went up by 19.266Y.

GROWTH DRI VERS FOR | NDI A6S FMCG SECTOR

A.

=A =4

Shift To Organized Market

Organizedsectolis expectedo grow asthe shareof unorganizedMCG markethasseerafall with increased level of brand
consciousness.

Growth in modern retail will augment the growth of organized FM@&&or.
Increase InPenetration

Low penetration levels of branded products in categories like instant foods indicating a scope forgvolime
Investment in this sector attracts investors as FMCG products have demand througjeart the
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Increase in food parks to 17, foptbcessing capacity to 1.41 million and food lab42o

ITC to invest Rs. 700 crore (US$ 100 million) in food parks in Madtrgalesh.

As of February 2021, out of 39 Mega Food Park projects, 22 are operational, 15 are under implementation and 2 a
principle approval.

Rural Consumption

Rural consumptionhasincreased]ed by a combinationof increasein incomeand higher aspiration levels. There is an
increased demand for branded products in tachéa.
Huge untapped rural market.

Easy Access

Availability of productshashecomevay easieasinternetanddifferentchannel®f salethasmade the accessibility of desired
product to customers more convenient at required timgland.
Onlinegrocerystoresandonlineretail storedike Grofers,Flipkart,andAmazonaremakingFMCG products more readily
available.

(Source:https://www.ibef.org/industry/fmagg

HIGHER INCOME AND GROWTH URBEN AND RURAL MARKET

l ncomes have risen at a brisk pace in India and wil|
I ndi ads GDP p epricexisaegpeded to mdrease framrU8H1t761.63 in 2016 to US$ 3,2722B4in
An important consequence of rising incomes is growing appetite for premium products, primarily in theegrbant.

Astheproportionof 6 w o r &gepnogp u | ia tbtalpopulétionincreasespercapitaincomeand GDP are expectedgorge.

(Source :https://www.ibef.org/industry/fmdg
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