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(On the letterhead of the Issuer and the Lead Manager)

Annexure I
Date 


BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001

Dear Sir/Madam, 

Sub: Confirmation of Compliance of BSE SME Eligibility Norms for [Name of the Company]
We hereby confirm that the Company is in compliance with the eligibility criteria of the Exchange for listing on BSE SME Platform. Pointwise compliance with Exchange requirement is as below:

	Sr. No.
	Particulars
	Details

	1. 
	The post issue paid up capital of the company (face value) shall not be more than Rs. 25 crores

(Market Capitalization will be the product of the price (average of the weekly high and low of the closing price of the related shares quoted on the stock exchange during 3 (Three) months prior to the date of the application) and the post issue number of equity shares.)
	(Mention Details)

	2. 
	The Promoter is holding at least 20% of equity share capital of the company at the time of making application. 
	

	3. 
	The applicant company is listed on SME Exchange/ Platform having nationwide terminals for atleast 3 years. 
	

	4. 
	a. The applicant company should have positive operating profit (earnings before interest, depreciation and tax) from operations for at least any 2 out of 3 financial years 

b. The Company also has positive Profit after tax (PAT) in the immediate preceding Financial Year of making the migration application to Exchange. 

c. The applicant company should have a Net worth of at least Rs. 15 crores for 2 preceding full financial years.
	

	5. 
	• No material regulatory action in the past 3 years like suspension of trading against the applicant company, promoters/promoter group by any stock Exchange having nationwide trading terminals.
 • No Debarment of company, promoters/promoter group, subsidiary company by SEBI. 
• No Disqualification/Debarment of directors of the company by any regulatory authority.
 • The applicant company has not received any winding up petition admitted by a NCLT 
• No proceedings have been admitted under the Insolvency and Bankruptcy Code against the applicant company and Promoting companies. 
• No pending Defaults in respect of payment of interest and/or principal to the debenture/bond/fixed deposit holders by the applicant, promoters/promoter group /promoting company(ies), Subsidiary Companies.
 • The applicant company has no pending investor complaints.
	

	6. 
	The applicant company shall have a minimum of 250 public shareholders as per the latest shareholding pattern.
	

	7. 
	The applicant company shall obtain a certificate from a credit rating agency registered with SEBI with respect to utilization of funds as per the stated objective pursuant to IPO and/or further funds raised by the company, if any post listing on SME platform.
	

	8. 
	Certified copy of the resolution passed by board of directors proposing the migration from SME Exchange to Main Board
	 

	9. 
	Copy of notice of AGM/EGM which is sent to shareholders for seeking their approval for migration from SME Exchange to Main Board
	

	10. 
	Certified copy of the resolution passed by the shareholders of the Company approving the migration
	

	11. 
	Annual Report for the preceding 3 years.
	

	12. 
	Scrutinizer report giving result of voting through postal ballot by the public shareholders 
	

	13. 
	Certificate from the Managing Director/Company Secretary of the company, as per format given in  Annexure A:- Application for migration of the company from SME Platform to Main board of the Exchange in terms of Regulation 277 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations 2018

	
[bookmark: _MON_1769586823]Certificate from the Managing Director/Company Secretary

	14. 
	Soft copy and Hard copy of Information Memorandum duly signed by the Managing Director/Company Secretary of the company 

	

	15. 
	Screen shot of SEBI Scores registration along with confirmation email received from SEBI Scores.

Note :- Clean track record as per SCORES will be considered only for  (Nil complaints)

	

	16. 
	The applicant company desirous of listing its securities should 
have made disclosures for all material litigation/ disputes / regulatory actions to the stock exchanges where its shares are listed in adequate and timely manner. 

	

	17. 
	Undertaking from MD/ CS/ Compliance Officer of the company stating:
“We hereby confirm that the company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017”
	

	18. 
	PAN and DIN of the Directors of the company ( In PDF & Excel Format)       

	

	19. 
	Compliance Report on Corporate Governance duly signed by the Compliance Officer or the Chief Executive Officer
	

	20. 
	Undertaking from the Merchant Banker/Compliance Officer/PCA/Statutory Auditor stating that:
“The Market Capitalization on Weighted Average Price (WAP) of preceding 3 months from the date of submission of application to the Exchange for migration from SME platform to the Main board is Rs. ________ which is equal to or in excess of Rs. 25 crores”
	

	21. 
	The Applicant company should comply with Regulation 46 of SEBI (Listing obligation And Disclosure Requirements)Regulations,2015 and policies are updated as on date as per regulation of SEBI (ICDR)
	



On behalf of Bombay Stock Exchange Limited

Authorized Signatory 
Designation

Date:
FEES:- 
· Processing Fees of 0.05% of Market Capitalization or Rs.2,00,000/- whichever is higher plus applicable tax.
“Market Cap is closing price of one trading day before making the application   multiplied by number of shares”
For bank account detail kindly mark email in equity.ipo@bseindia.com

· Initial Listing Fees: Rs. 20,000/- plus applicable taxes.

· Annual Listing Fees :-Annual Listing Fees (“ALF”) to be paid as per Schedule of Listing 
Fees for Equity minus ALF paid by company for SME Segment (https://www.bseindia.com/Static/about/listing_fees.aspx )

Further, if the Annual Listing Fees (“ALF”) paid by company for SME Segment is more than the Annual Listing Fees (“ALF”) to be paid as per Schedule of Listing Fees for Equity Segment than no additional Annual Listing Fees (“ALF”) shall be charged to company on final migration.
For extension of In-principal approval given by BSE in case of expiry of the same below mentioned documents to be submitted at least 3 working days prior to the expiry of the IP:
For 1st Extension: (Extended IP will be valid for 30 days from the expiry of original IP)
1. Request on letter head of company with reason for extension 
1. Fees of Rs.50,000/- plus applicable taxes

For 2nd Extension: (2nd Extended IP will be valid for 30 days from the expiry of 1st Extended IP)
1. Request on letter head of company with reason for extension 
1. Fees of Rs.1,00,000/- plus applicable taxes
Note: Only two extensions will be granted
Other Notes & Disclaimers:-
1. Net worth definition to be considered as per definition in SEBI ICDR Regulations. 
2. Company is required to submit Information Memorandum to the Exchange as prescribed in SEBI (ICDR) Regulations. 
3. The application submitted to the Exchange for listing and mere fulfilling the eligibility criteria does not amount to grant of approval for listing. 
4. If the documents and clarification received from the applicant company are not to the satisfaction of BSE, BSE has the right to close the application at any point of time without giving any reason thereof. Thereafter, the company can make fresh application as per the extant norms. 
5. The Exchange may reject application at any stage if the information submitted to the Exchange is found to be incomplete / incorrect / misleading / false or for any contravention of Rules, Bye-laws and Regulations of the Exchange, Guidelines / Regulations issued by statutory authorities or for any reason in the interest of Investors and market integrity. The Exchange may also reject the application if the company is found not fulfilling internal BSE standards. 
6. Companies that have approached for listing on any stock exchange and has been denied listing for any reason whatsoever or has chosen to withdraw its application from the Exchange, they may reapply for listing after a minimum period of 6 months (6 months after date of rejection/ withdrawal). If rejected for a second time, the company would not be eligible to apply again. 
7. BSE decision w.r.t admission of securities for listing and trading is final. 
8. BSE has the right to change / modify / delete any or all the above norms without giving any prior intimation to the company. 
9. The companies are required to submit documents and comply with the extant norms. 
10. The company shall use BSE’s reference regarding listing only after the Exchange grants its in-principle listing approval to the company. 
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Annexure A

Format of the confirmation to be submitted by the Managing Director/ Company Secretary on the letter head of the company:





To,

Head of the Department,

Department of Listing Operation,

BSE Limited,

P.J. Towers, Dalal Street,

Mumbai – 400 001.



Dear Sir,



Sub:	Application for migration of the company from SME Platform to Main board of the Exchange in terms of Regulation 277 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations 2018



I, (Managing Director/ Company Secretary) of the company hereby certify that:

a) The Equity paid-up capital of the Company is Rs.---- Crs., which is above Rs. 10 Crs / Rs.25 Crs as applicable for migration to the main board of the Exchange.

b) Market Cap of the Company is Rs.---- Crs ., i.e minimum Rs.25 Crs as applicable for migration to the main board of the Exchange.

c) The company has received --- votes in favour and ---- votes against of the public shareholders in the special resolution passed by shareholders through postal ballot having scrutinizer report dated ----. The aforesaid approval by the public shareholders is in compliance with the Reg. 277 as required for migration from SME to Main board of the Exchange. 

d) Company is in compliance with the SME Listing Agreement during the last one year.

e) Company is listed and traded on the SME Platform of the Exchange since --------- 

f) Promoter(s) are not debarred by SEBI or any disciplinary action by SEBI in last one year 

g) Company has _____ no. of complaints as per SCORES records. 

h) The company/its directors/promoters have not been debarred by SEBI.



____Sd/-________________________

Managing Director/ Company Secretary

Date: 
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Annexure A



 



Format of the confirmation to be submitted by the Managing Director/ Company Secretary 



on the letter head of the company:



 



 



 



To,



 



Head of the Department,



 



Department of Listing Operation,



 



BSE Limited,



 



P.J. Towers, Dalal Street,



 



Mumbai 



–



 



400 



001.



 



 



Dear Sir,



 



 



Sub:



 



Application for migration of the company from SME Platform to Main board of the 



Exchange in terms of Regulation 277 of the SEBI (Issue of Capital and Disclosure 



Requirements) Regulations 2018



 



 



I, (Managing Director/ Company Secretary) of the company hereby certify that:



 



a)



 



The Equity paid



-



up capital of the Company is Rs.



----



 



Crs., which is above Rs. 10 Crs / Rs.25 Crs 



as applicable for migration to the main board of the Exchange.



 



b)



 



Market Cap of the Company is Rs.



----



 



Crs ., i.e minimum Rs.25 Crs as applicable for migration 



to the main board of the Exchange.



 



c)



 



The company has received 



---



 



votes in favour and 



----



 



votes against of the public shareholders 



in the special resolution passed by shareholders through postal ballot having scrutinizer 



report dated 



----



. The aforesaid approval by the public shareholders is



 



in compliance with the 



Reg. 277 as required for migration from SME to Main board of the Exchange. 



 



d)



 



Company is in compliance with the SME Listing Agreement during the last one year.



 



e)



 



Company is listed and traded on the SME Platform of the Exchange since 



---------



 



 



f)



 



Promoter(s) are not debarred by SEBI or any disciplinary action by SEBI in last one year 



 



g)



 



Company has 



____



_ no. of 



complaints as per SCORES records. 



 



h)



 



The company/its directors/promoters have not been debarred by SEBI.



 



 



____Sd/



-



________________________



 



Managing Director/ Company Secretary



 



Date:
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Annexure A   Format of the confirmation to be submitted by the Managing Director/ Company Secretary  on the letter head of the company:       To,   Head of the Department,   Department of Listing Operation,   BSE Limited,   P.J. Towers, Dalal Street,   Mumbai  –   400  001.     Dear Sir,     Sub:   Application for migration of the company from SME Platform to Main board of the  Exchange in terms of Regulation 277 of the SEBI (Issue of Capital and Disclosure  Requirements) Regulations 2018     I, (Managing Director/ Company Secretary) of the company hereby certify that:   a)   The Equity paid - up capital of the Company is Rs. ----   Crs., which is above Rs. 10 Crs / Rs.25 Crs  as applicable for migration to the main board of the Exchange.   b)   Market Cap of the Company is Rs. ----   Crs ., i.e minimum Rs.25 Crs as applicable for migration  to the main board of the Exchange.   c)   The company has received  ---   votes in favour and  ----   votes against of the public shareholders  in the special resolution passed by shareholders through postal ballot having scrutinizer  report dated  ---- . The aforesaid approval by the public shareholders is   in compliance with the  Reg. 277 as required for migration from SME to Main board of the Exchange.    d)   Company is in compliance with the SME Listing Agreement during the last one year.   e)   Company is listed and traded on the SME Platform of the Exchange since  ---------     f)   Promoter(s) are not debarred by SEBI or any disciplinary action by SEBI in last one year    g)   Company has  ____ _ no. of  complaints as per SCORES records.    h)   The company/its directors/promoters have not been debarred by SEBI.     ____Sd/ - ________________________   Managing Director/ Company Secretary   Date:          
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